Decision No. 2874

PEFOHRE TEE RAILROAD COLMISSION OF T=2 CALITORNIL
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Iz the Matter of the Applicasion of) ?33253,ﬂ*‘ AT

ST ‘.,’Hv’ ‘I)

MOTOR TRANSIT COLPANY,

a corporetion, for ne*mission o ) Applicetion No. 16875
ssue i%s note Tor ,49 OOO Q0 »ey-
able on or before Auguut 3L, 1935. )

BY THE COLLISSION:

TEEREAS, Motor Tronsit Compeny, a corporation, under
authority @granted by the Commission in Decision No. 20277, detol
September 23, 1928, éﬁsumed the »ayment of & cextaln oncumbrance in
the eamount of 5105,000.00 peyeble September 1, 1941, with intcrest ab
t2e rate of six and one-nell percent por annum, in conmnection with the
acguizition by 14 of tormizmal property in Sante Ars, Orenge County;
ané

TELOEAS, sald encunmbramcee since hos been reduced to
the sum of $49,000.00; wnd

TWHEREAS, applicant now &desires to refuand the
$49,000.00 obligation by issuing & new note Lfor like smownt in favor

£ Bonk of Imexica of Celifornie, peyadle om or hefore Zive yeors from
September 1, 1930, with interest ot the rate of five percent per exnun,
peyment to be secured dy a decd of truct on its propertics loceted in
Santa Ane end CGeseridved as follows:
Lots oze (1) and four (4) and the south 20 feet
of Lot five (5) in Block MNine (9) of "Town of Santa Lue”,

a3 shown on o mep recorded in Book 2, page 51, of nmis-
celleneous records of Los Lngeles Coan*y, culi*o*nia,




zné,

TEIERZAS, the Commiscion is of the opinion that
1z not e mavter iz whick ¢ public hearing iz aecezzary, that tze appli-
cation should ve granted, as herein provided, and that <he noney,
propexty or labor to be procurcd or veid Tor through the iszue of the
note 1z reasozably recuired for the purpose specified herein, which
puTpose is not, in wiole or in part, rcasonadly chexgeeble to operet-
ing expense or T0 1nc6me, “aerefore, \

IT IS ZEREEY ORDERED thet Xotor Trancit Compeny de,
and 1% heredy ig, authorized to issue a note in the principal amount
of $49,000.00 poyeble or or before Sive years from Septeﬁber 1, 1830,
with intorest at the rate of Ifive percent per aannum, for the purpose
of paying or refunding <the indedbtedness o Like emount now outstending,
referred to herein, and to execute é,deed of trust, sudstentially in

the seme form as the deed of Ytruct filed herecin oz Octodber 14, 1930,

to secure the payment of the nove Lerein authorized to be issued.

The outhorivy kherein granted is subject to the fol-

lowing conditions:

(1) Applicant sasll. keep such record of <tk
scue of the nove herein autborized os will eneble 1t to -
£ile witkin <thirty deys thercelfter e verified report, &S
required by the Railroed CommissionT™s Generel Order
No. 24, waich order, insofar ac spplicedle, is made &
vexrt of this oxrder.

(2) The authority herein @ranted to execute
a Geed of Trust iz for the purpose of this proceeding
only, and is groanved only inzofer as this Commizcionr zas
Juricéiction under the terms or‘the ublic Ttilities Act,
and iz 0ot intended as an approvel of salid deed of trust
&c U0 such other legel requirements to which it mey de

subject.
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(3) The authority herein greated will
become eSffective upon the date aereofl.
DATED at Sex Frexncisco, Califormia, this 4QZZ%/éay
ol October, 1930.
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Commiszioners.




