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In the atter of the Applicdation of )
DACIFIC GREVEOUND LINES, INC., )

a corporatior, for cutkKority vo issue % Jpplicetion No. 1692
}
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e promissory note secured by & mort-
gege on real estete.

Richard N. Mather, for applicant.

RY TEE COMMISSION:

OPINION AND CRDER

Pecific Greyhound Lirnes, Izc. has applied %o the
Redlroed Commission Tor permission to execute a deed of trust and
to issue its promissory mote in the primcipel amount of $37,500.00
peyabdble one year after the date of execuiiox, with interest at the
rete of five exd ome half percent per anmum, with the privilege of
renewing the same for four additional years.

The applicatiorn shows that Pacific Greyhound

Lines, Ince. is the owner of ceriein real estete in the City of Bur-
lingame, County of San l=teo, end more particularly described as
follows:-

111 thet certein real property situated in
the City of Burlingame, County of San lMateo, Stave
of CaliZoxnie, descrided as:

Dortion of Block 16, as designated on the map
entitled "MAP NO. 1 OF 7EE TOWN OF BURLINGAME", vhich
mep was filed im the office of the Recorder ol the
County of Saen Mateo, State of Californie, on March 15,
1897 4n Lider "BT of Maps at page 18, and a COPY en-

cered in Liber 2 of Yeps et pege 87, more particulaerly
descrived as :




BEGINNING at the point of intersection of tze
Northeasterly lize of San lMateco Drive with The North-
westerly line of Eowerd Aveaune; vhence Northeasterly
along said Northwesterly line of Zowexrd Lvenue 128.92
2ect to 1%s intersection with the Southwesterly line
of "Wect Lene™; thence Northwesterly along sald South-
westerly line.of Test Lene, 190.38 feet; thence South-
westerly parallel with the Northwesterly line of
Howard Lvemue 128.43 feet 10 & point ir the Northeasterliy
line of San Neteo Drive; thence Southeasterly along
said Northeasterly line of San Mateo Drive 190.38 fLeet
to the point of begizning.

Iv is reported Thet the propervies were acquired av
a cost of $49,168.00 axnd thet their present velue is $32,342.02.

It seems that the Burlingame properties are now bvelng
used for the storage o motor coaches, dut that it is conten-
plated To store such coaches herealfter at San Mateo.  arrangements
have therefore been zede with Don Lee, Inc. whexedy that corpoxra-
tion will lease such properties for 2 period of ten years upon &
rental of $685.00 per montk for the Lirst five years and $775.00
monthly for the last five yeers. The agreement of lease provides
that applicant make on the premises certain improvenments, a de-

talled description of which 1is filed in this proceeding. The

co3t of suck improvements is estimated at $20,700.00.

In addition epplicant reports that it has need Tfor
$16,800.00 for improving and reconstructing 2 garsge bduilding in
Loz Zngeles located on real property owned dby it and for acquiring
new shop machinery ¥o be used in connection with the operation of
ceid garege, and also Zor completing the recomstructior anéd Te-
habilitation of its motor coack terminsl at Fresno.

The Commissior 1s of the opinion that this is zov
a matter in which & pudblic hearing 1s necossary, thet the appli-
catiorn should be granted as herein provided and that the money,
property or labor to be procured or peid for through the execu-

tion Of the note is reaconadly required for the purposes specified




herein, which purposes are not, in whole or in parf, reaconadly
chargeable to operating ezpé&se or %o income, therefore,

IT IS EEREEBY ORDERED that Pacific Greyhound Lines, Izc.
be, snd 1t hereby is, authorized to execute a deed of Trust sub-
stantially iz the scme form as the deed of itrust filed in this
proceeding as Exhidblt "A™ end to issue 1ts promissory note o bde
secured by said deed of trust in the principel smournt of $37,500.,
payable one year from date of execution, with interest at ike
rate of five and one half percent per earum, interest payable
monthly, anéd %to use the proceeds to be received through the lssue
of such note to finance the improvements 7o be made on 1is real

property located in the City of Burlingame and 0 pey for the

additions and betterments on 1ts terminal property in los Angeles

end Freszo, all es referred to Iz this application.
IT IS EERXBY FURTEER ORDERED that Pacific Greyhound Lines,
Ince bé, and it heredy is, authorized to Tenew the note herein
authorized upon meturity, from vime Yo time, for a totel period
07 four years from and after +the date of the maturity of the
originel nmote %o be ifssued under the authority herein granted,
provided that no note be issued which br its termztp?}l matu;g'
later than five years Ifrom the effective dete of this order;“
The authority herein granted is subject to the roliowing
conditions:~
(1) applicaxnt shall keep suck record of the issue
of the note herein authorized snd of the dis-
position of the proceeds as will enable it
to file, on or defore the 25%th day of each
zonth, a éeriried report, as required dY the
Coxmission's General Order No. 24, whick
order, insofar as applicadle, is made a part

0L +his order.

.




(2) The authority herein granted to execute & &ced of
' trust 45 for the purpose of this proceeding

only and 1s granmteld oxly insofar as this Coxz~-
nission has Jurisdiction uvnder the terms of
the Public Ttilities Act, and 1z not intexnded
as an epprovel of suck deed of trust as 4o
such ovher legal requirements to vhich 1t may
ve sudject.

(3) The authority herein granied will become effective
when applicant has peid the Tec prescrided by
Section 57 of the Public Utilities Act, which
fec is Thirty-eight(338.00) Dollaers.

DATED at San Trancisco, Californis, this ,ZQZAZzaay oL
Octobver, 1920,
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