
I 

Decision No. 

In the Matter ot tho Applicat1o~ 0: } 
PICAYIlCK G?£IaOUND or.CAtIFOENIl,LTD.,) 
tor an order authorizing the is~e ) A~~11cation No. l6902 . 
or fourteen h~dred Gnd th1rt7-~1ne ) 
(l439) sbares o! its ee.pi tal sto eke ) 

OPINION 

Pickwick Gre~ound o~ California, Ltd.,1n this 

:?roceec:1ng asks ~erm1ss1on to 1 ss-.:.e l439 she.:::oes or its ce.p1 tal 

stock in pay:ent tor ?ropert1es WhiCh it intends to acquire tro~ 

the Pioneer Southwestern St:lges, Inc. a::ld. tro~ the Pickwick Stage 

L1nes~ Inc., to which propert!.ez reterence Will hereatter be ::nade. 
I 

Appl1Ce.nt is e. eo~re.t1on organized under and 

bY' virtue of the laws ot the State 0 t Cal1tor.l1a. It has a:l auth-
or1zed stock issue ot 2,000 sha:es, all ot no par value a~ ot 

equal rights, Under the authority s=anted b7 t:!:%.o Co::r:n1ss1on in 

Decision No. 22053,. de.ted ~e.::.uary 29, 1930, it issued tive shares 

or its cc.:p1tal stock, which 1$ the only stock app11can't: has 0'.1't:-

sta:ad1Dg. It is a subsidiary or PickWick Greyhound.,Inc. a Dela-

ware eorporet1on. 
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By the ~0~ement1oned decis1on~ the Co~iss1on authorized 

the Pickwick Steges Syste:t to tre.J::.s~e= to ?1ck':;1ck Greyhound or 

C311to:"nia, Ltd.. the ope:-e.t1ve r1g!tt Which it acquired under the 

authority granted by Decisio~ No. 20676, dated January l7, 1929~ in 

App11ce.tio~ No. 14682. 
It appe=rs from the record that heretotore Pioneer South-

western Stage8, Ine., ane the Pickwick Stage L1ne~, Inc. have been 

e~gaged in interstate stage operations. It is now the plan o~ 

these two companies to sell t~e1r properties described in the appli-

cation to ap,11cant ?ickwick Greyh(>~ or Ca11t'o:,ma., Ltd. Upon 

tlle co~cu::amation 0-: tll1s tra.:lSaction, ?ioneer Southweste::r. Stoge:5, 

I::lc. and. ?ick"nick Stage :::"ines, Inc. will cea.se their operationz in 

Ca.1ito=:1~. All o~ the operations now co~ucted by ~e~, as well 
as those cond.ucte~ 'by aJ;)plica::.t, Will be continued 'by appl1Ce::l.t. 

The pro,ert1es and the cost o~ such p~ope=t1e.s 'Wb.!.c1l the 

Pioneer Southwestern Stages, Inc. 1ntendz to sell to a~pli~t are 

descri'bed. as tollows:-
l"IYJTh ASSETS: 

Descri~t1o~ Cost 
S~op & Garage Mchy ~ ~ool$,Los A.$~3.73 
~ ~ w ~~edles 474.30 
Otr1ce.tu.~~ ~1xtures,Los A. 871.23 
Shop ~ ~ ~ ~ 1,275.79 
Sta~ion ~ ft ft ft 279.25 

ft' ft' "Needles 243.74 
Tratt1c cars and. equ1:pme:c.t 1.720.50 

~15,498.54 
~TTORIES: 

:~e$e=ve tor Book 
:d.eprec1at!.cn: value 
:~ 693.48 :$ 9p 946.zS 
: 39.40 : 434.90 
: 71.98 : 799.25 
: 70.54: ~p20S.2S 
: 3.S8 : 275.~7 
: 2.25 : 241.~9 
: l59' .28: ~, 561.22. 
::~ 1,640.51 :~~4,45e.03 

Service parts-Los Angeles 
". It', -Needles 

Gasoline.. -Los .Angeles 

~2~367.75 : 
2,309.05 : 44,.675.78 

74.64 
. 43.08 Grease -Needles 

Work in Progress Los ~geles .. .. 2;J6SZ.Z8 
S~l tools ~ ~ Dec 31)3,992.71 

" ft' Needles 1929) 245.18: 4 J 237.89 51,715.97 
, -

PREPAID EXPENSES: 
4-l7~~Cal1r.Gross Receipts Tax 

DID"ER."r{EI) CHL.?GES: 
~prQvements to leasehold property: 

St~t~on- Needles............ .. .. .. 
Gar~e - ... .. ....... . .. . 

Los Anseles .. • • • ott • • 
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.. .. .. .. .. .. 
1Z7.32 
132.12 

1t714.~9 

2,739.19 

1,984.13 
$1.2t. 897 .32 



• 
The prope~ties wn1ch Piokw1e~ Staee Lines, Ino. 1nten~s to 

sell to applicant consist: ot interest in ~ automob11e~ ~ich 

interest is said" to represe~t ~ 1nves~ent ot $1,069.07, wh1oh~ 

added to *70~897.32, ~es a total or $71~966.39. 

no l)ar valt:.estoek on a 0e.$1s ot $50.00 pet' share. On this basis 

it would is~e One ~ou~d E~~ Eundred and Thirty-nine(l,439) 

chares 0: S ~ok in pey::ne::l:~ ot the o.t'ore::ent 10ned properties. 

In this a,p11cat10n, aG originally t11ed~ applicant ask~ 

permission to issue One thousand Nine E~dreda:d Fottr (1,904) 

sh:.res or its oapi tal stock. At the hearing, eVidence was sub-

m1 tted shoWing t!le.t ee=ta1n prope:"t.ics. whieh it vre.s 1ntellded would 

'be aoquired by app11ee.:.t) will not be transterred to ap:p11~t; 

theretorc> the amount ot stock Wh1c~ appl1cant asks per~3s1on to 

issue ~s reduee~ to One Thous~d ?o~ E~dred and ~~rty-n1ne 

(1,439) shares. 

ORDZR 

Piekwick Greyhound ot calito~1e, Ltd., having asked per-

:1liss10n to issue O:J.e Thousand ]'our :au:ldred and Thi:-ty-n1ne(1,~9) 

shares 0-: 1 ts oe.l)i tal stoek, a 1'ub11c hear1Dg having 'been held be-

tore ExaM1ner ~a:c.khauser) the Co:c::Ussion having conc1dered the eVi-

dence zu'b:n1ttec1 at suoh hearing, ~c. be!:J.6 o'! the opin1on that the 

money, ·l'roperty' or la'bor to 'be p:::-o eu:-ed or paid tor 'by the 1ssue 

o~ the stoek herein authorized is r~asonably required by ap~l1-

cant, ":0-: the pu.'j?oses herein 5tated~ CJld. that sueh :purposes are 

not in v:b.ole or in ::>o..-t reazone.'bly eha=e;eable to operating ex-

:penses or to 1noo::ne, end tha t tll~. c.p:pl1ent1on should be gre::::ted, 
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as here~ ~rov1~ed, theretore, 

IT !S BEREB! ORD~ that Pickwick C=e~ound o~ Ca11torDia. 

I. td • be, aM 1 tis here 'bY', au~ho=ized to 1 ssue and sel~ on or 'be-

tore Decc~oer 31, 1930, at not less than $50.00 ~r sba=e, One Thous-
and Four :S:U!ldred and. Th1::-ty-n1:le(1,439) shares ot its :10 par value 

capital stock, and use the ~oeeeds o~t~ned t::-on the sale o~ 3U~ 

stoek~ to pay ro~ the pr.operties re!erre~ to in the ~oreg01ng op1n-

ion, or deliver said ~tock in pay:e:1t tor said properties. 

IT IS ~E:RE3Y ~;u?!EER ORDEP3D that the authority herein 

granted shal~ bec~e e!tect1ve upon the date hereo~, and that Pick-

wick Greyhound or Ca11ro:":.1o., Ltd. shall rile With the P.a11:roo.ct Com-

~ss10n a report such as is re~1=ed by the Co~ss10n~s General 

Order No. 24, -::hic'b. o:der, 1nsotar as appl1ca'ble, is me.de a pa:t ot 

this order. 

DATED at San ::'ranc1s 00, Ca11!ornia, th1 s :;.d day o'! Oc-

tober,. 1930. 

C o:I:liz s:1 oner s • 


