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Decision No. ‘:23.::-5: .

In the Matter of +the Application of )
PICKVICK CREYEOUND OF . CALITORNIA,LTD.,)
for an order suthorizing the isswe )
of fourteem huxdred and thirty-nine )
(1439) shares of 1%s capitel stock. )

Liddy and Sherwiz, for applicent.

il

)
3
)

)

-
-~
13

-
-

BY THE COMMISSION:
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PLexmick Greysomnd of Celifornia, Lid.,in this

proceeding asks permissior to issue 1439 shares of its capital
stock in payzent for properties which 1t irntends to scquire from
vhe Ploneer Souvthwestern Sitages, Inc. and from the Pickwick Stage
I.inesﬁ Inc., %o vwhich properties reference will hereafter be nade.
" Appiscant 1s & corporation organized under axd
by virtue of the laws of the State of Celiformis. It has ax euth-
orized stock issue of 2,000 shares, all of zo par value axd of
equal rightc, TUnder txe aunthority granted 15:7 the Cqmission in
Decision No. 22053, deted Jemuary 29, 1930, It issued five shares
of L%s cepital stock, vwaick 1c the only stock applicant has out-
stendinge It is a subsidiary of Pic}:wic}: Greyhownd,Inc. & Dela-

ware corporatioX.




B& +he aforementioneld decision, the Commission authorized
the Pickwick Steges Systex o trexs to Pickwick Greyhound of
California, Lid. the operative right whick 1t acquired under the

suthority granted by Decision No. 20676, d=ted Jeauwary 17, 1929, in

Application No. 14682.

It‘appears from the recoxd that herétorore Pioneer South-
western Stages, Inc., and the Pickwick Stege Lines, Ince. have beex
exgaged in interctate stage operations. It is row the plez of
these two companies to sell their properties deserided in the appli-
cation to applicant 2ickwick Greyhound of Californié, Ltde TUpon
the concummation of this tramsaction, Pioneer Southwestern Stages,
Inc. and Pickwick Stege Lines, Inc. will cezse their operations in
Califormia. All of the operstions now coxnducted by them, as well
as those conducted by applicent, will be continued by applicent.

The properties and the cost of such propertles waich the
Pioneer Southwestern Stages, Ince. intends %o sell to applicant are

desceridbed as follows:-

TIAED ASSELS: :leserve for 200k

. Descrivption Cost :depreciatio: value
uhop & Garuge lcny'& TO0LS,L05 A.510,633.73 15 69048 -3 9,940es5
”Vﬁedles 474430 39 40 434690
Office furnek rixtu.es,bos L. 871423 71.98 79925
Shop bl 1,275.79 70«54 1,205.25
Sta tion T " LA 279.25 3.58 275.57
v " XNeedles 243.74 2.25 245449
Trarr4c ¢ars and ecuipmexnt 1,720.50 15928
1%, 498.54 i L.040.50

INVENTORIES: <

Service p&r s-bosdgngeles $42,Sg7.g§
. =Needles 2,308, 44,676.78
Gasoline . ~Los Angeles 7484
G*ea«e =Needles " 4£3.08
ork in Progress Los Angeles 2,683.38
Small tools " Dec 31)3,992.71 A ,
" Needles . 1929 )__245.18 4,237.89 51,715.97

PREPATD EXPENSES: ' |
4=2/4% Calif .Gross Receipts Tex . 2,729419

DEFERRED CELRGES:
Improvenents vo leasekold property:
St&";kon- Nee&les .« » & o & s o » 137 .32
G&?&ge - s e & ¢ ® ® » e - 132 -13
" - LOS mseles s @ & & » - 12714069 ll98~4e.15
- . 470,897.32
-2 e —

£712,458.03

1,561.22 -



The properties waich 2ickwick Stage Lines, Inc. invends to

sell to applicant consists of interest in an automobile, whick
interest is saild %o :'epresent' an investuent of 3,065.07, which,
edded to 570,897.32, mekes & totel of $71,966.3%.

Applicernt asks perzissioz thet It be permirted To Iszue Lis
00 par velre stock on a basis of éso.oo per share. On this dasis
1t would issue Ome Thousand Eour Hundred and Thirty-nine(l,439)
chares of stoc¢k iz payment of the aforementioned propervies. |

In this epplication, &S originally filed, applicant acked
permission to issue Ome Thousend Nine Hundred azd Four (1,904)
shores of 4i%vs capliteal stock. At the hearing, evidence wes sub-
mitted showing thet certain properties which 1t was intended would
Ye acquired by applicexnt, will not be trancferred to appllicant;
therefore, the amount of stock whick eapplicent asks yermissiozn 4o
issue was reduced to One Thousand Four Eundred and Thirty-nine

(1,439) chares.

Pickvwick Greyhound of Californmise, Ltd., having asked pez'-l
mission to fssue One Thousend Four Zundred and Thirty-nine(l,439)
shares of its capitel stock, & public hearing having deen held be~
fore Zxaminer Fankhauser, the Comxission having considered ‘t:hé evi-‘
dence submitied at such heering, and bYeing of the opinlon that the
zorey, 'prope:'?ty or leboxr t¢ be procured or paid for by the 1ssue
0? “he ztock herein authorized is reasonedly required by appli-

20> the purposes herein stated, and That such purposes are
whole or in part reasonadly chexgesble to operating ex-~

or to income, and that this opylication should be grented,




as herein provided, therefore, |

IT IS EZREZY ORDIZED that 2ickwick CGreyhound of Californie,
Ltd. ve, and 1¥ is hereBy, authorized o issue and sell on or de~
fore December 3L, 1930, 2% not less than $50.00 per shere, One Thous-
and Four Tundred exnd Thirty-nine(l,439) shares of its 2o par value
capitel =stock, and use the proceeds odviaizned Irom the sale of zuck
stock, to pay for the properties referred %o in the foregoing opin-
ion, or deliver sald stock in payzmexnt for sail properties.

IT IS ZEREZY FURTEER ORDERED +that the authority hereln
granted shall become effective upon the date hereof, and that Pick-
wick Greyhound of Californiz, Ltd. shall file witk %he P.e.iiroad Com~-
mission a report such as is required dy the Commission's Genersl
Order No. 24, which o:'d.e:',' insofar as epplicadle, is zede & part of

this ordexr.

DATED at Sen Francisco, California, this l‘?d day of Oc-
tober, 1930e
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Commissioners.




