pexrgin exists betweon the reportel actual and estimated expoendiiures

and the proceeds received or to be received through the issue of the
securities meferred to herein to werrant the grenting of the appil-

cation witkorut suck en examination.

Pacific Ges and Zleciric Compeny having epplied to the
Reilvoed Commission for an order eutborlizing the use of security
proceeds, and the Commission being of the opinlon that this is not
e metter in which & public hearing is necessary and that the expendi-
Tsaes herein auvthorized are ressonabdbly required Lo the PUrposes
speciZied herein, whickh purposes are not, iz whole or in paxrt,
reesonebly chergeadle to operating expense or To income,

IP IS EEREBY (RDERED that the orders in Decisions in
Aoplications Nos. 14956, 15935, 15935, 16533 and 16758 de, and they
heredby are, modified so &s to permit Pacific Gas anéd Electric Com-
paxy o use the proceeds received, ¢r to de received, Irom the
issue eand sele of the common end preferred stocks emd the bonds
euthorized by seid orders to reimburse its treesury in the sum of
$27,478,340.99 and/or to pay in pert the cost of constructing the
edditions, extensions, bettermenis and Improvements VO tts facilities
and to the fecilitles of t. Sheste Power Corporation, showz In

Exhidbits "C", "D'/’ and TE* attached to the applicetion herein, esmomnting




o $44,931,38L.59, such authority o vecome efZective upon the date

hereof.

I7 IS ZEXCBY FURTTER ORDERED that +the orders in said do~

cisiorns shall remain in fwll force and effect, except as modilied

by this order.

DATED at Sen Francisco, Celifornie, this 2’5 CJK/ dey
of October, 1930.

Conmissioners.




Decision No. 22998

ZETORE TEE RAILROAD COMMISSION OF TEX STATE OF CALIFORNIA

In the Matter of the Appliceatior of )
PACTRIC GAS AND ELECTRIC COMPANY, )
a corporeation, for an order of the ) o, e T T
Railroad Commission oL the State of ) mhL T
California authorizing epplicent to ) . IR
reinburse Lits treasury for capitel ) ot e e NI S e M
expenditures and to IJinence the con-) o
truction of additions, extensions, )
Tterments 2nd improvezments o 1its )
Zacilities and to the feacilities of )
Xt. Shesta Power Corporation in the )
maxner set Zorth herein. )

Application No. 16941

PR

e P. Cutten for Applicent.
BY T852 COMMISSION:

OPINTOXN

Pacific Gas end Electric Coxpany asks authority, ir this
proceelding, o0 use certain proceeds receiveld, and €0 be recoived
through the issue and sz2le of stocks and donds, the issue and sale
of whick the Commission has heretofore asuthorized, to reimburse its
trecsury in the sum of $27,478,340.59 and/or %o pay, in peart, the
cost of constructing the additions, extensions, tterzents and im-
provements to its facilitlies and to the facilities of Mt. Shasta Power
Corporation showz In Exhidits 7C”, "D" and "E" and ampounting *o the
- suzm of $44,931,381.59. |

™he Ralilroad Commission, heretofore, by decisions in Ap-
plications Nos. 14956, 15935, 15936, 16533 and 16758, authorized ap-
plicent %o issue, in the aggregate, £$25,000,000.00 of first and
refunding mortsage 4.5 percent dords, $20,000,000.00 of s==x==m2 l@
preferred stock and $15,640,750.00 of common stock for ihe purpése

ot reimbursing the cémpe:y's treasury and of Linencing certalin con~-

stTucsion coste &s set Zorth in seaid decision. It sppears thet




applicant has not disposeld of ell the securities, or the proceeds
Irom such securities. It reports ir this application thet it has on
hand £23,375,000.00 receiveld from the sale of the dords authorized

by Decision No. 22708 in Application No. 16758, that stock subseribdbers
owe it £394,649.42 Tor preferzed stock sold to and imcluding July 3,
19830 under Decisions :Q'osl. 20244 end 21291 in Appiicetion Xo. 14956
and Decision No. 22488 in Application No. 16333, and that Lt has un-

5014 stoctk lssuable under former orders in the eggregate pur amount
o £8,523,850,00, as Zollows:

Par velue of 5-1/2% first prefermed stock suthorized
t0 be s0ld By Rallroed Commission Declsion No.
20244, as enended by Decisioxz Ne. 21291 (Applica-
tion No. 14956) bdut zmot sold at July 31, 1930

(lo shwes).'.Q....OI............‘...C..l...ﬁ‘,ﬂ.....$

Paxr valuve of coxmon stock authorized o de solé at
par by Railroed Commissior Decision No. 21547 (Ap~
plicetion Xo. 15935) dut not sold at & 1, 1930 '
(2’819 shares)iiﬂ...-.....-..I...O..-...... [ RN N NN N J 70’475.00

Par value of common stock authorized %o be sold a%

855,00 per skhare by Railroad Commission Decisioxn

No. 21548 (Application No. 15936) but not sold at

July 31, 1930 (5,797 5h8T€S)ecccccccsscscvccccacccs 144,925.00

Por velue o 5-1/2% first preferreld stock suthorized
40 be £0ld by Reilroesd Commission Decisiox Ko.
22488 (Application Xo. 16533) dut not sold at
:m 51’ 1950 (332,3% shwes)....‘...‘.......Cl... 8}308,300‘00

Total.-.--.-.....& 8,5&,850.00

The company seeks authority %o use the $23,275,000.00 of
cash, the 8394,649.42 to be received from stock subécriptions, axd the
proceeds to be received fronm the $8,523,850.00 of stock, whkexn sold,
to reimdurse its ireasury in the amount of $27,478,340.99 and/or %o
s{nance ir part esiimeted expemditures of $44,931,381.59, the two items
eggregeting £72,409,722.58. This consists of the Tollowing:




Unreimbursed cepital expenditures at July 31,

1930 of Pacific Gas and Electric Company and

iLt. Shasta Power Corporation (Exkibit "B")......527,478,340.99
Unexperded dalance oL capital expenditures.

authorized av July 31, L1930 Dy Pacilic Gas

and Blectric Company (ExRiDI%T "C")eceecccccccaes 28,391,475.68
Unexpended dalance of capital expeaditures

euthorized at July 3i, 1830 by Mt. Shasta

Power Corporation (ZxRibi® "DM)eccececcrccssssns 29,905.91
Estimated cost of new construction, Pacilic Gas

and Zlectric Compexy, Zor rexmeinder of yeer 1930

anld Zor celender year 183) (Zxhididt "E™)eeweeve.. 16,510,000.00

Totﬁ‘.....-..--..‘.....svzjmg’sz-w

Detells of the itens making up the severel figures are
contained in exhibits filed with the zpplication. Analysis of tre
oxhivits indicates that applicent iz arriving at the reported un-
reimdursed capifﬁl experditures at July 31, 1930, emounting %o
$27,4?8,340.99;31nc1udes certain cmounts expended in acquiring stocks
of Yodesto Ges Compeany, Tracy Ges Compeny, Fowler Gas Compeny, Great
Western Power Compeny oL Californis, Sen Joaguin Light and Power Cor-
poration, Midlend Counties Pubdblic Sexrvice Corporation, California
Zlectric Genorating Compeany zxd Standard??aciric Ges Line,Incorporatcd.
We do not by this Gecisior meke & Linding of the value of such stocks
and the asuthority herein gremted 1s not to de comstrued as an aspproval
of the prices paid therefor, nor as obligating the Commission hereeltor
to recognize suck veluss in fixing rates, peormitiing the transler of
properties or the issue of securities, or Tor other purposes, or 0o
permit the charging of such amounts Yo Lixed capivel in the event of
the transfer o2 the properiies of the several corporations to applicent,

or otherwise. Moreover, we have not made a detailed examination of all

+he items meking up the votel of $72,409,722.58. In our opinior sulfficient

e




