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In tkhe Matter of +the Application of )
COLTMBIA UTILITIZES CORAXNTY CF )
CALIZORNIL, L™., & Celifornie cor- )
b

/

Lpplicetion Yo. 16981
poration, for permiv to Lssue stock.

C. Zurtington Jazcobs, Zor zpplicant.

¥ TEIE COLLISSION:

Iz Vhis spplication +the Railrozd Commission has Yeen
asxed to meke an order authorizing Columbie USilities C
Celilornia, LY. %o ifzsue and sell 2,500 shexes
withaout nominel or par velue, ot the »nrice of £4,00 & share.

It eppears that Columbiz Ttilitles Compeny oF
Ccalil L%é. is & corporation orzanized on or about lugust 20,
1930, under the laws of the 3tate of Callifornia with ez authorized
eapival stock of 2,500 shares, ell
same cless. No ztock has been Lssusd to date, dut R} thet

applicant’s incorporators have zubsceribed to 1l the authorizedld

axes ot the price o2 £4.00 a share and nave yeid into the compony's

treesury the sum of $10,000.00. It is now proposed
shares of stock in full peyment cnd satisfaction of the cmouznts thus

edvanced.




The reocord in thic =228 in a previous
No. 16842, chows thet the company was organized, at
leas?, to ensage in the veleyzone dusiness in odoe azd Siskiyoun
Counties, California, with the cxchanze to Yo located neer oxr et
vhe droposel tomwnsite of Tule Leke. It appears vhet oa Octover 1,
1930, under authority grented dy Decision Xo. 22890, Cated Sepvember
22, 1830, in Applicavion No. 16242, the company acquireld Trom Agnes
Richey Kattennorn “telenzone lines and propertics loceted in the
adbove counvies, together with a2 certificate of public convenlence
ané necestivy taeretofore granted her by the Commission. Tae order
of the Commission, as amendeld, grentizng sald certilicate, provicdes
ToT the estedlishment of ke centrel olffice at Tule Leke on or delore
Yoy L, 1931. It epyeers thet applicent's lines connect with lines
loceted in Oregon, havirg centrel offices at Merriil and ialin,
Tamath County, owned by & eted with apnlicant and
controlled by the cane

Testimony offexred in the preceding appliication Indicetes
vaet the cost of the Celilfornis properties now owaed dy applicant was
£5,000.,00, ané thet it was the intention of applicant “o experd |
ehout £7,500.00 in mekxing edéitions, detterments and extensions. e
o not bhellieve that It is in the interest of the pudblic vhat “here
e issued 2,500 shares of stock ageinst an iavestment of £10,000.00.

Mae oxrler heroin will authorize +the Lzsue 02 400 sheres of stock et

£25.00 per chare and the use of +the proceods for the purposes set

Zorth in +vhe order ZollowingGe.
Applicont also asks the Commiscion o confirm the
apnointrent of Roymond T. Lnixver o trancler agent of its stock.

ever, neither the Pudlic TPilities 4Act nor vhe Commissionts Rules




2rocedure require the appolaunreat of a translfer zgsent nor the ap-
provel or confirmation thereol by thals Commiszsicn. * therelore

-

ppoars umnnecessary for us to pass on taet phase of epplicentts

Columbhie Tvllivties Company of Cealiforanie, Ltd. havinsg
applied Yo the Rellroad Commission for permission Yo
end e Commission being of the opinlion +that this is not
in which o public hearing is necesseory cnd that the mozey, »pro
o> labor to be procured or pald for <tarough reasonably

required for the purposes specilicd hereiz, 5 ore not,

z whole or in pert, Tessonebly chergechble 1o operating expenses o

to income,

T IS TEREZY ORIERED +4rhat Columbdlia Uvilities Company
of Californie, 1%té. de, cxnd 14 hercby is, authorized ¥o lssue and
sell, alfter the elffective datec kereof cnd prior to Fobruaxy 1, 1931,
400 steres of its capital stock without zmominel or par value, for
cask, at and for the price of £25.00 a sherc and to use ke proceoeds

2 £10,000.00 %o pey the cost of the properiie: now ovns and ¢
Linance, in pert, cxpenditures for add
extensions vhoreol.
The authority hereln gronved L + t0 the Zollow-
ing conditions:

{1) Applicent shell keep suckh record of the issue

L vhe stock rerein cuttorized and of the &isposition of Vhe procecis,
es will enable 1% to Tile, oz or hefore *the 25k doy of each monvh,

a verified report, &5 reoquired by the Reilroad Commdission's Generel

e




Orlexr No. 24, walich oxler, irnsofzr as gpplicadle, is made a part of

ar
tais oxder.

(2) The authority herein granted will become effeciive
twently Cays efter the date hercoZ.

o

IT IS ZERXEZY ITRTEER ORDIRED +hav this cpplication

it 1nvolves the lcsue of 210C sheres of stock he donied

-

nrefudice.

DATED at Sen Toencisco, Celifornia, *ais ‘/gélfg day
o2 November, 1930.
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Commizcioners.




