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‘. BHJO?’ TEE RAIZZ0LD COZMESSION OF THZ STAZZE OF CALIFORNIL

In the Metter of the Applicatidn of
TAYLOR TRUCK-A-VLY, LID., N
for an order author zinr the issue

| ipplication No. 16991
« of stock.

L e e A

Rex 1. Bostoxz, for applicant.

BY TEE COMYISSION:

“

Iz %kis proceeding Taylor Truck-A-Tay, Lid. ask
permission to issue $9;100,09 per value of its comzon cepitel
stock for the purpose of paying indebtedress §ayable To :-ed Te
Tayior and Gaymell Reid Taylor. |

Lpplicent is engeged in the transportesion of

utonodiles by‘mgans of special'automotive eguinmert as a common
carrier between Long Beack and Los Angeleé on “re one hand anf
verious polnts uhroughou Southerz Califorzia oz the other hand,
-under a certificete of public convenience and necessity grented
by the Railrosd Commissior by Decizion No. 22027, deted October 2,
1930, in Application Yo. 16709.
applicent has an autkorized stock lszue of $15¢,000.
divided into 1500 shares of the par velue of $100.00 cach. It -
appears of record that prior to Decisiozn No. 22927 applicent Ls-

sued 549 shares of its capitel stock (V54,900.OO nar,value) undexr -

g

ermission obtained from the Commissioner of Corpo*atio-v.' Iv.

zeems that av the time thiS‘permiesion vas secured, sxd at the
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time the $54,900.00 of stock was issued, applicant was zof en=-
gaged in 2 trans;ortationvbusiness under the Jurisdiction o:‘the
Railroed Commission.

It'appears further Zrom the record that priér Lo <he
aforesald Decision No. 22227 Fred R. Taylor axd Geynell Reld Toy-
lor advanced Yo applicant $9,100.00 %o enable it %o acouize ad~
ditionzl egquipment. It is for the purpose of paying vaoese &d-

vact eppifcant asks ewthority to iusue\the £9,100.00 of

. Nearly all of applicent's equipment is zew. The ¢zt of
1ts cquipment less accrued dep-éciation 1 reported at 6L,644.97.
In eddition, it Teports curren s of 314,515.74, deferTed
essets of $5,287.79 and intengidble property of $1,866.70, maxing
2 toval of $83,315.20. s liabilivies, Zncluding +the 39,100.00
%erétofore mentioned, &re reported at ’55 932.64.  Muring the cur-
rent year it has benn.neceaga*y for acnl.cunt %0 di*no.e of all or

the equ_pme:f against wadch 4¥s stock was originally i:sued ané
acquire new equipments This transcciloz, together with the losses
incurred in operation resulted in a deficit of $27,573.44 as of
Sctober 31, 1930. .0 4als deficit §23,347.56 represents losses
resulting froxm the sale of old equipzent. Deductins;tﬁe accums-
lated Ceficit from the outstanding stock of 354,900.00 léaves é nét
wortk in applicent’s sVock of | 27 »327.56, which, 2&ded %o Lts cur-
rent liadilities, maXkes & +otal of $83,315.20. It wmz stated by

pplicant's Tepresentetives that they were considering taking the

necessary siteps to reduce its outstadlding stock deccuse of the

losses which 1t sustaized *hrough the disposition ol 1vs odsolete
equipment. This is 2 matier over which fle Commission has no

jurisdiction. In *his colmection 1t might be stated that all of




applicant’s outstending stock except one share is owned by IFred

2. Teylor and Geynell Reid Taylor.

Taylor Truck-i-Tay, Lide having aszked permission vo
1ssue 59,100.00 o2 stock; 2 pudlic hea:ing heving been held before
Zxeminer Farkhauser, end the Commission being of the opinion that
the momey, »royeriy or lebor to de pyrocured or paid for by such
issue is reasonadly :equired'by epplicant ro: “he purpose hereiﬁ

svated, and that such purpose 43 20+t in whole or in part reesonzbly

chergeable o operating expenses or to income and that this eppli-

sation should de granved, as hereizn provided, therelore,

IT IS EEEEBZ Q2DZRED trav the Teylor Truck-i-way, Ltd.,
mey, on or before December 3L, 1330, issue a¥ 2ot lecs <han par,
+ 4,600.00 par velue of stoclk to Fred R. Taylor emd $4,500.00 of
stock to Gaynell Reid Taylor, %o pey indebtedness whick 1%t owes *
said Tred R. Taylor end Geynell Reid TeyloT. .

IT IS EXREBY FPURTEER ORDZRED that the = tﬁority heﬁein '
granted will dbecome eflective upon'tﬁe dete rereol anéd that appli-
can% shall xeep such recor@ of the issue, ssle end delive:y o2 the
stock herein authorized cnd of the disposition of the proceeds as
will epable it to file oz or before thée 25th day of each month:a 
verified report, as required by the Railrcdd,COznissibnfs-Gene:al'
Order Noe. 24,'ﬁhich order Iinsofar as applicable;‘is zmade & parf ol
this oxder.

DATED at Sen Francisco, Califorzni

Drecnndiniozo.
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Y  commissioner




