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In t~is ,roccee1ng Taylor T=uck-A-~ay, Ltd. asks 

pe:r:c1ss1on to issue ~g,lOO~O~ par value of 1t~ co==o~ cepitel 

stock tor the pu=pose ot paying 1neebtodness p~yablc to :=ed R. 

Taylor and Ca~ell Reid T~ylor. 

automobiles by :mess of s:Pec1a:. e.utoI:!oti ve eq:u1::;r.tLe~t as a «>1::=0:1 

carrier between Lone Beach ~e Los lngeles on the o:e hsn~ en' 

vario~ pOints throughout Southe~ Cal1fo~1a on the other h~nd~ 

.' under a cert1!1ce.te ot :public oonven1e=.ee and necoss1ty gt"e::lted 

by the Railroad. Co::ani ssior:. by :Dee1:::·ion No. 22927, d.ated Oetobe::- 2, 

1930, in A.pplication No ... 16709. 

divid.ed into ::'500 shares ot the par value ot :~lOO.OO oae~. 

sued 549 z.he.res or its ce.:p1te.l stock ($54,900.00 lJarvalue) un~e= 

perr.:.1ssion o'bt~i:led from the, Co::::mizs1o:o.e= 0: Corpora tio:::.s-. ,. ... 
... "'1 



-.. w' 

ti~ the ~54,900.00 or stock was issued, appl1~nt ~s :ot en-

gaged in a tr~sportatio: business under the juris4iction o~ t~e 

Railroad Com=is~1on. 

It appea.rs fu:-tJ:.er ~ro:c. the record. tb:!t p:-ior to the 

~~ore~a1~ Decision No. 22927 F=e~ R. ~~lor ~~ Caynell 3e1d T~y­

lor advanced to a,,11c~t $9,100.00 to en~ble it to ac~~ire ad-

It 1$ -:0 r the purpose of :po.yinS these ad-

vances that applicant ::..sks e.ut~or1ty to issue the $9~100.OO or 
stock. 

~e cost or 

its eo.u!ptr.o~t less acc=ued deprec1at1on 1c reported at *91p~~.97. 

In ~d1 t ion, 1 t :-eports current assets 0: $14,515. 7~,' det~r:=ed 

assets of $5,267.79 ~d intangible ?ro~ert7 ot $1~866.70, ~~ 

a total or ~83,3l5.20. Its li~b11ities, includi~ ~e $9,100.00 

heretotore mentioned, ere reDOrted at ~55,9aa.64. 

rent yee:r 1 t ha.s been necessary for applicant to d1 ~ose of ell or 

the cCj,uipme::.t aee,lllst -::A!cll 1 ts stock "m!S or1Sil'la11:r 1~sued e.:a11 

incurred in operation resulted in a doticit or ~27,5?3.44 as o! 

October 31, 1930. ·Ot ~1s deficit ~23p347.66 ~e~~e$e~t= losses 

:-esulti:lg tro: -:;b.e soJ..e o:!' old equ1,=.ent. Deduc~1:lSt~e o.cc~-

lated ~eticit ~ro: the o~tst~ding s~ock ot ~54~900.00 l~ves a ~et 

~orth in applicant's ztock ot $27,327.56, ~i~,eddod to its cu=-

rent l1abilit!es, ::nkes a total ot $83,315.20. 

applicant's representatives that they ~re considering takinG the 

necessary steps to reduce its outstabd~ ztock beeeuse ot t~e 
10ssos w.n!ch it sustained through t~e d1s~ozit10n o~ its o~~lote 

e~u1pment. This is a matter over which ~e Co~ss1o: has no 

jur1sd1ctio::l. In this co:bneet1o::l 1 t :n.1ght be stated that al~ ot 
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~. Taylor and. Gaynell Reid ':::lylor. 

Taylor ':ruck-"'--:7ay, :::.td. having ~skee. 1'e."":.1sz1on to 

issue ::;9,100.00 o~ stock" e. public :b.ee.=1::g lle.v1ng been held betore 

the ~one7" ~roperty o~ lebo:- to be ~roc~ed or paid. tor. by suc~ 

,," 

chargeable to operating e~enses or to ineo~e ~d that this a~,11-

cc.tion should. 'be granted, as herei::. pronded, t21eretore, 

may, on o~ 'betore December 31,.1930, issue at not less than par, 

~ 4,600.00 ~ar value or stock to ~~ed E. T~y1or and $4,500.00 ot 
stock to Gaynell :Reid. ~aylor, to pe.y inl!.e btednes~ whi ell 1 t ooz:es to 

.' 
so.1d :Fred R- Taylor and Gaynell Reid Te.ylo= •. 

IT IS :E:E?EBY ?O'?TE:ER ORDZ?.ED tba t the aut~or1. ty he=e1n 

cant shall keel' $"C.cb. ~ecord o! the issue, se.le end. del1ve:-y 0: the 

stock herein 8,ut:!lorized end ot the d1s~sit!o:l ot the proceeds as 

will enable it to tile on or be~o=c the 25th day ot each mouth e 

ver1t1.ed report, as req,-:.1red. by the ?.e.11roe:d Co::::n1ss10::::.~sGenere.l 

Order l~o. 24, w.!lic21 oreter insofa::: as a::>Plice.ble, is =ade e. l'e.=t 0: 
tn.!: o:::der. ,A..-r d.ayor :DATZO at Sen FranCiSCO, Cali1"o:-::l!.a, tl:l1s 

A~1930. 


