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I", 

. n ~ "........ '" ,'" ~ •• ~~ , : , , .... \ : \ l I, !' 1,1 (" , 
ft.. t • I ' , I , ...... lo }t \ I 
• ') ',1 I I I. ~ l' I ~ I \ t, ," .. ~ .' l. ~ '! ~ I , ~ i. ::,' ~'. :~ i {,J'~ \ : i 
,., ,~.. ::-~ (II J ( : , Ii! : ~r, I t ~ .. 'I ~ ~ 
I"":: '. , , ' " I' \. • ' r ... ' . 
~.s::; :.J U. ~ ~ ~ rJ ...:. ~ 'lO:"'= 

Ap~lication No. 16974 

Or:::1ck, ?e.1::ner and ::>e.hlqu1st, 
by T. V;. DelUquist, tor e.ppllca::.t. 

"BY T:s::2 co~e!.! s:. ION: --

!:l this decis ion the P.ail::ce.d Co:::mliss1on has 'been 

asked to authorize Calitor::.1a ::?ub11 c Sern.ce Compc.:lY to issue and. 

so II e. t ,e.r $128, 500.00 po.= ve.1 ue ot its ,OOm:::lO::" cali i taJ. s to ck a:ld 

$158,000'.00 principal' e.:nOu:lt 0 t 1 ts t1 ~t mo=tge.ee tive a:ld one helt' 

percontgold bonds, Series o~ 1941, tor the pu=pose or t1~c!~ the 

cozt o! e.dd1t1o~s and oette=ments to its pla~ts a~ pro,~~1es. 

'!'::.e appl1co.t1on shows t:be.'t the co::::poret1o::. wes 

organized under the laws ot the State 0-: Ce.l1f'o:::ni3. o~ or e.bout 

other loce.11 ties in the State ot Ce.l1i"ornia a:id in Le.kenew, O:-egoJ:_ 

!t has ,9Il autho=1zed. ca1'1tcJ. stock or ¢400,ooo.oo d1v1de~ into 4,000 

eh~=es of the par va~uo of ~lOO.OO ee~, a~ co=mo~, ~na an au~o~-

series. Reretotore undere.'.l tho:-:!. ty gra!l.ted by 'the Co:c.1sz1on 
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it has issued $186)~OO.OO or steck and ~2S9,000.OO 0: bo~ds, to 

~1nance the cost of ~c~uir~ the p:operties it ~ow is o~er~t1ng, 

and also addit1o~s and betterments thereto u, to ~eh 31, 1929. 

f'ollo";Vs:-

':"SSZTS 
Fixed ca '01 tal • • • • • .. .. • .,. • • • • • • • • .. 
Current assets: 

Cash e.:ld. deposits ............ ,.~11,92Z, .. 22 
Accountsreee1vaole.. • • .. .. 29,866.66 
:!ate:::1o.ls and supplies .. .. •• 22,.424.59 
?re~~ents .. .. .. .. .. • .. .. .. 548.91 

Unad jus ted de b! ts . .. • .. .. .. .'. • .. 
Total assets •••••••••••• 

!.!l..B:r!.ITIES 
Ca~1tal stoek(Co~n) ......... '... ~le5,400.0C 
Long ter::. debt • • • .. .. .. 289 J 000.00 
Dueaf'~11iated.co::::l'03llies .......... .. 
Current, liabilities: ' 

J..ccouu ts :paye. ble "," • .. • • 
Accruals '.. .' .. .. .. .. .. .. .. .. 
ConsU!:lers' d.el'osi t s .. • .. • .. • 
Line extension c.C'OOS! ts • • .. .. 

Reserves: " -
P.et1re::n.ent' ........ - .... 
Retirement aequ1roe. ~rou&:. 

aeCJ,uisi tio:l. 0": Su.......,r1se' 
Vclley pl'O?ert1es'.. .. .. .. .. .. 

Velley properties • .. .. .. .. .. 
Surplus: ' . 

11,002.34 
. 8,537.03 
3,19'O~00 

408.9& 

49,. 874.ll 

6,934.00 
12.282'.11 

$763,917.79 

64,762.38 
4,183.90 

g837!864.07 

::;:475,~00.OO 
253,262.79, 

. 23,138.33 

69,090.22 

Capital.. .. .. .. .. .. • .. • .. .. 3,184.22 
Earned .............. _ .. 13!78S~51 16)97~.73 

To~a1 liabi11ties •••••••• $837,864.07 

I~ now making its e~plicat10: to' issue aad1tional $~O~ and 

bo~ds, the ca:tpe.ny=epo~s tllat up to August 31, 1930 it has ex-

pended to= a~dit1o~ ~d bette~nts for Which it has not bce~ =e~­

bursed, the zum ot ~273,864.84, and 1~ a~d1t1o~,. that it has ~=ged 
, " 

to capital account, as ,e~tted by the CO~SS1o~~ the sun ot $lZ,571. 

Electric Ligh:t :anr1 ?o~er ,Comp;:.ny, the two 1te:tS aggrege.t1ng 
, .' 

$286,535.84. 
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The o4penditu:es are described tully in the exhibits 

attached to the application ~d i~ ~e oral testi:Ony given in th1~ 

proceed.,1llS. !t clearly ap~ears th~t t~ey were ~~e :ecessary by 

the increase in 10c.CI., a:ld by add.. 1 t1o:uU. conzU!:lers. !rom. the record. 

I:. the e.:?:?lico.tio::l. it is reCited. that the co~o.:lY pro-

poses to use the ,roceeds to be received ~O~ the sale o~ the s~ock 

and bonds to reimburse its trcazury~ because ot the$2eQ,535.S4 or 

expenditures made. It :cems,llo1eve:-,. the.t such e:r.:pend1tures were 
" financed to a gre~t extent ~hrough the use ot ~d~ces trom?eoples 

Light and ?o~er Corporatio:.,. the o~er o~ zubstantially ell o! ap-

~11ce.:l.t' s outstand.!ng sto~,. rather thal! t:b:oue;h the use ot su.~lus 
earnings) and we believe that the sc~rity proceeds should ~e.use~ 

rather to !)~.:y inde'bted..n.ess incu:=ed in :nk1ng the ex~nd.it~es ::lOW 

under revie-.v-, and that the :::e1:ll"ou=se:le::.t 0": the treasu.-y' should. "oe 

In this connection retere::.ce to the tin~c!al 3tate~ents tiled wi~ 

the app11cat1o:.. showc an ea=:o.cd. su::pluo IlC or A.ugust 3l, 1930 o! 

~13, 788.5l, which, aceord1:e to the test1::lony 0-: Z. A. !.e:b::r'...::l,. $.1'-

p11c~t's cuditor, is ~e tot~l ~o~t evailable tor rc~burscment 
or divid.e:o.d.s. 

?roceeds to rei~burse its treasu=y ~d. to use .t~e rema~:fng ,rocceds 

to pay the advances trom ar~iliatcd c~~~1es ~ounting to ~25Z,.26Z.79 

and. to rei::"ourse its::eserve ~or deprec:ta"tio::', the record ind,1ee.t1:lg 

sources. ~ter such reimburse~e~t ot the reserve, the proceeds 
.., .... 

should be us~ to pay the cost or :"cplc.ce::tent or to i"ine:.eo e.d.c!i- • 

tionc.l construction expcndi tu.res c:ld. !lot used to pe.y div!d.c:lds 0= 
otherWise, distributed bj the co:pany. 



Cal1fo~1a ?ubl1c Serv~ceCo:pa~ having applied to t~e 

Co:::c1sz1on beins 0-: the opinio:l. thc:~ t~e :lO;lej, p:ropc:ty or labor to 

be p~ocured or paid for through such i :;;sue is :"oe.sonably re~uired 

for th~ pur~oses specified herein, T.h1ch pu=?Ozes a=e not in T.holo 

0:" in ,art reaso~ably ch~ge~~le to operat~ e~enzos 0= ~'ineome, 

before ~~rch 31,1931 et not le:s'than,a= ~128,500.00 0: 1tsco~n 
;cap1tal stock, end at not less than ~cr ~lus acc=ued1nte~est, 

~:158, 000 .00 o~ its i"1:-$-:' :ortee.ee five and. one halt perco:c.t gold, bonds, 

Series 0-: 1941. 

sUbject to t'!le :::'ollo~.:og 

cond1 t ions:-

(1) at the pro CCed3 to be :::ce.11zed ~h:'oueh the issue e.nd 
/' 

cale or the sto ok end bonds herein authorized, cp-

?11ce.:l.t ":!Ul.y use not exceeding $13,788.51 to re1:l,-

bu=se its treasU=Y because o~ zttrpluz earnings usod 

" in ~in; capital a~d1tions ~~ ~~y use tee re:a1:-

der to pay ~o~ts due ?eop!es Light and ?o~e=Cor-

1'0:"e.t10n. 0-: $253,252.79, e..nCi. to =ei::lbu:-se its re-

that purpose be used to pay the cost 0-: :-eplace::l.e:l-:s 

.' •. / ,,1/ 

(2) ..l.pplice.nt shall koo~ such ::eco:::d o'!: the z~oek"'a::.d bo:=.es 

nerein e.utho:'ized to be issued o.:ld 0-: the dispos1-



cable, is :ne.dc e. :?s=t o"! thi s order. 

ci'teetive upon. ... t'!le c.c.te he!"eo~ • 

. (4) 'rhe au -:::'or1 ty hc;:ei:J. gra=.-:cd. to is sue bone. s -::il:t be CO!:le 

ei'~e ct1ve wh.e::l ap;>l!.ee.:l:~ he.s pe.id the :!"ce ;9rescri bee: 

by Section 57 o~ the ?ublic·Ut!.li~1es '~ct~ ~hic~ 

tee is One Eundrod ~d Fifty-eight ($158~OO) Do!-

le.::-s. 

:JA.'l'ED c. t San FrXlC!.SCO, Cc.lirornio., t:!liS,/4;fJf' day:ot 

Decetl"oer, 1930;' 

Co=ciss!.onc::-s. 


