Decision Xo. DUIIR

' BEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of
PALOS VERDES WATER COLPANY,
& corporetion, for sn order suthor-

)
%
izing the sele of ore hunéred sixzty-~ ) Application No. 17046
Tive (165) sheres of its capitel )
stock. }

Toodrull, Musick & Eartke, dy Zarold Z. Streight,
: for applicant.

BY TEE COMMISSION:

OPINIOXN AND ORDER

Palos Terdes Water Compexy has applied to the‘ Reile
roed Commission for authority to issue. 5:16,500.00_'0: 1%s common
capitel stock at per to Palos Terdes Corporation in peyment of
indebtedness ineurred for construction purposes. .

The application shows that Pelos Verdes Water Cox-
peny hes an euthorized capitel stoek of $500,000.00, Aivided 1nto
5,000 sheres of the per velue of %100.00 ‘ee,ch‘, all commor, oX which
the compeny he:?eto:o:-e, wder authorizations mede by‘ the Commission,
issved at per, %65,000.00 o2 such stock to pey for its water plaﬁts
end properiies and to finence the cost of additions and betterments
iznstelled prior to September 30, 1929.

Ir now seeking permission to issue an additiomel

%16,500.00 of stock, spplicent reports that between October 1, 1929




end October 3L, 1930, it expended Tor addif‘ons and betterments
the sum of £20,598.14, which was provided in pert by advanco* o
%$16,500,00 from Pajos Verdes Corporation, & corporation own;;g a
large traet of land situeted within applicant’s service ar;;: Ap-
plicant now desires %0 diccharge the indebte&ﬁess to Palos Verdes
Corporation by issuing to it‘$16,500.00 of stock at pai. Thé
latter corporation hes signified its willingness to accépf *he
stock in payment of ivs advamces.

It appeers to us thet tkis is ot a matter im waickh
a pudblic hearing is necessary and thet the application should be
granted, as provided herein. The expenditures of £20,598.14 have
been descrided end set forth in detail iz monthly wtaremcnts here-
tofore Liled with the Commission, and it appears €0 us thet the
money, propesty or l2bor o be procured or pald Tor thr ;_ﬁoughldhe
proposed stock issue is reasonadly reguired by applicdnt end thet
such ezpenditures are nct in whole or in pext, eésonably cherge-
edle to operating expense or to income, therefore,

0 IS EERSEY ORDZRED, thet Palos Verdes Weter Compeny
be, axd it hereby is, suthorized %o issue at pur $16,500.00 of its
coﬁmon capitel stock to pay indebtedness of like amount due Palos
Verdes corporaiion end through suckh paymant to0 Zinsnce in paxrt the
expenditures of $20,598.14, referred to nerein.

mhe anthority herein grented is subject to the Iollow-
ing condivions:

(1) Applicent shall keep such record of the issue of

“he stock herein suthorized and of the dizposition of the proceeds
ae will cneble 1t to f£ile, o= or before the 25th day of each month,

& voerified report, as required dy the Rallroad Cormission's Cenersl

Order No. 24, whick order, insofar as opplicabdle, Iis msde.a pert

2e




oZ this order.

(2) The suthority hereix granted will become e¢f-

fective ten aéyé after the dete hereo?.
DATED at San Fraucisco, Californie, %his 4@?‘4 day
of December, 1930. '
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Commissioners.




