. o\ [ )
Decision No. 9--":203

ZEFORE TEE RAIIROAD COMLIISSION OF T=F STATE OF CALIFORNLL

In the Metter of the Application of )
CITY & HARBOR WAREEOUSE, 1L7D., )
e corpoxation, for en oxder author=- )
izing the iszue of its capivtal stock) Application No. 16592
and for a certificate of pudlic con-)
verience exnd necessity to operste )
the business of e warehousemex. )

BY TEE COMMISSION:

FIRST SUPPLENENTAL OZDER

The Rallroad Commission by Decision No. 22972, dated
October 17, 1930, authorized City & Eerbor Werehouse, Ltd., among
other things, *to iszsue and sell 850 zhexres of its no par stock at
no% less thaz £100.00 per shere end %o use not more thexn $15,000.00
of the proceeds to provide working cepital and the roma;nde: for thel
surpose of finaneing the cost of constructiﬁégand equipiiﬁé.df its‘
warehouse duilding. N |
| In = supplemental petition filed in this proceeding
on November 6, 1930, the compeny reports that it has comploted its
werehouse. It alleges that the evidence and testimony heretofore
giver in thisz proceeding, as €0 the estinased cost of thiS'building,,
covered only the ectual bduilding cost end that 1t has been necessery
to incur other expenditures, properly classilfied as capivtel expendi-
tures. An cnelysis o2 the company's records shows that as of
November 30, 1920, it 22l expended for capital purposes $89,612.79.

It therefore asks in the cupplemental petition for emthority to issue
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and sell en additionmal 150 shares of its stock at not locs tham 100;00
. per sharo.

. Te have corsidered applicant*s request. It appears to
us that the icsue of the 2dditional 150 chares of stock at the price
named iz reasonedly required by applicont for the purposes specilfied
Lerein and thet such pu:poscs are no%, iz whole or_in‘part; »eoS00R~
ably chergeable to operating expexse oX %o incoﬁe, therelore,

IT IS ZEPE3Y ORDERED that City & Earbo: warehouse,
Ltd. e, ard it hereby ls, authorized 40 issue znd sell, om or belore
Mexrch 31, 1931, 150 shares of its no par common stock et no*'less Yhan
£100.00 per share, provided that 2ot more than $15,000.00 of the pro-
ceeds from the sale of said 150 sheres and Iroz the séle ol tke 850
charecs heretofore authorized in this'p:oceeding by Decision.xo; 22972,
datcd Octobe*‘lV 1930, shal’ be used Zor working copitel, axnd pro-
vided 'ur»he* that the rcmainin@'oﬂocoeds skhall be used to Tinance

8 ppl‘ cantrs

the cost of /e warchouse suilding, equipment cnd other ezpcnditure,
properly ckerseadle to Zixed capit &l eaccounte.
| The zuthority Rerein granted iz subjeect to the Tollow-
ing condivions:

(1) City & Zexdox uarehouee, +d. sﬁall keey suck

reéordro the iszue andé sole of the s stock herein

authorized and of the dicpositioz of the proceods

as will enmadle it <o Zile, oz or berfore the 25th

day of each month, & verified report, as requi&ed

by the Railroad Cormissions Gemorel Ozder No. 24,

mhaick order, insofar as applicable,'is‘ﬁede a

pext of this order.
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(2) The authority hercin gremted will bocome

eflocvive upon the date hereol.

DATED at Sen Francisco, California, this J//\/;/ ey

M" — , 1937 .

Commissioners.




