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SEFORE T8 2&1ﬂ?0a3 COILLISSION

+he Matter of the Lpplication of
°L..’ DIRGCO JUNICIPLL VARTEOUSING CO2-
Z0RATION, LID., Tor an ordexr au ho.
{zing 1%t to withdraw oxnd pay T0 Ve L.l
Honnold yzs 989.44 _mpounded Pursuant
%0 Gen ;‘Orde* No. 24, &c reguired
by Decision No. 22275. '

! ’ o i
#g,éf‘vjz..l.c ity 3 -&M

application No. 16254

¥ \

P N e N A

Y TEE COMMISSION:

PIRST SUZPLZVENTLL CRIZR -

By Decision No. 22275, deted April 2, 1930, az amended
by its ozder of August 29, 1930, the Comission suthorized the .San
Diego Municipal Warehousing Corporatios, 1td., %0 iszue and seli,
'én'ér before December 2L, 1930, $50,000.00 o ivs comeon caéita;
stock for the purnose of zecuring funds Vo con trucv axz addis ibn&l
warehouse huilding. In 2 suppleme val petitioz *11ed on Decenm=
ber 26%h, applicant reports that on or rbout-mhy 22, 1930 1% ic-
sued 250 chares of itc cepitel stock o V. . 'onnold :or‘ﬁzs,odo.

which $23,989.44 epplicant has on degdsit, as required by
the Commission’s Gemeral Qrder Nb.‘Zé, L% the t4 ine this stock
wae dzzuved, it'was intended by applicant to use suck cash : = the
comctruction of an additionsl warehouse for the storege or'co:ton.
Since thez applicant reports thet cotiton hasz decreased in velte
until 1% has become uapToitedle at this time tofg:ow7cottoﬁ, aﬁd&f@/
therefore applicant will not zeed an additiqnal waréhbuse Tor atv ]

leest two veers. I4¢ propoces o release T. L. Zonnold from.his




obligation “o pay %25,000.00 for $25,000.00 of ctock which has not
- ye% dbeer ;ssuod and to returm to him the balance-or “ne $25,000.00

licant
»ow held by&P’ »ursuert to the Coxmlssion’s General Orde. L

24, so-wit, 323,989.4Z;‘ ‘

e Comm'ssio“ hns comsidereld tae request or epplicent
and i the opirioxn that suck request should be granted, there-
fore, |

IT Rz thet the oxder in Dec oz Xo.
22275, deted 2pril 2, 1930, ac amended, de, and the same Is 2o
rurther amended o ac to permit San Diego Junicipel Tiarehousing
Corporation, Ltd. %0 Toturm %0 Wa L. Sonnold 523,929.44 waich he
nes paid to appiicant on account of the purchrase of stock, smid
permission +o0 become effective when .the ﬁeceszarv'authority to
withdraw and dictridute said $23,989.44 %0 said W. L. Sonnolé hes
been securel from tze Coxmiszioner of Corporations c: he State of
Californiz, purstent to Section 209-1/2 of the Civil Code of the

Stete of Celiforhiz.

TT IS ESRERY FURTEER ORDERED, that the order in Decision
Wo. 22275, dated Lpril 2, 1920, as amended, chell remein fn full

force an effect, except as modified by aie First Supplementel

orde )z/
SLTZD at Sar I Trancis co, Celilorn 1“, this. ey ol

Jenuelry, ;90*.“
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Cormissioners.




