Decision No. D ? "7 ‘2 .

BEFORE THE RAIIROAD COMMISSION CF THEE

Iz the Matter of the .A.pplica‘bion of

PACIFIC GAS AND ELECTRIC COLPANY,
a corporation, for an order of ke
Beilroad Commission of %the State of:
Californie anthorizing applicant +o
issue anéd sell %o Tre National City
Compaxy ( 2 New York zorporation),
'I‘vrenty-*"ive 111140z Dollars”

£$25,000,000.00) face amount of a.p-
p*icant's First.ané Refunding "’ortgage
Gold Bonds of Series "F™, and To use
the proceeds for ‘.:he purpo...es set
...orth herein.:

. Application No. 17099

V\JVVVVUUVV

- Qo N W

C. P. Cuttexn, for applicaxt.

BY TET COMMISSION:

OPINTON

Decific Ges and Electric Comany has epplied to. "
+he Reilroed Commission for authority o 1°sne and sell, at 0% lesu' :
than 95 percent of face value plus accrued interest, $25,00Q,000 .00

_of its £irst and refunding morteage four and-one-helf percent §old
bonds o Series "FT, due 1960' and to use ‘che’procéeds to reimburse
1ts t*ee.sury, in part, on accouwnt of ca.pi‘cal expenditures of
$27,478,340.99 made prior to July 31, 1930 anmd/or pay iz part tne
cost of %he additions, ez‘t:msions, vvernents and mp.o-rements, o
1ts facilities and to those o Mte. Shas‘ca Powei CO:-poratioﬁ,_' & suﬁ- -
s1d1ery compeny, show iz Txhibits "CT, DT and "ET of Application
Vo. 16841 a.nd in exnibit one of this proceeding, amoun*ins to ‘!:he :
sum of '.,56,499 9364820 '




Applicant reports outstanding in the hands of the public
as of November 30, 193C stocks and bonds as follows:

Common SEOCK o » « o« o o o o $141,855,331.57
Tirst preferred stock 6% . . 78,898,256.,9
First preferred stock 5-1/2% 13,286,975.00
Bonds . & & & o« o & =5 * = 210*971;200.00

TOLELe e cornnaconossas 445 011,763,585

These figures 4o znot incluvde any bonds or stocks of aniﬁof appli-
cant's subsidisry corporations.
" The payment of the $25,000,000.00 0f £irst amd refuwnding
4=Ll/2 percent zortgege »onads which applicanx now asks permission %o
ssue will Ee secured by Lvs 2irst and refunding mortgage dated
December 1, 1920, As of Novemder 30, 1930 applicant had outstending
first and refunding mortsagqlbon¢s in the following amounte:

DESIGNATION AND TERMS
Series ©o" 6's due December L, 194.L 20,000,000.

Series TCT 5.5's due December 1,1952 2 45,000,000
Series "DT S's.dwe June 1, 1955 s 20,000,000.

AMVOUN &

Series TET 4.5%s due June 1, 19957 35,000,000.
Series "FT 4.5's due June 1, 1960 25,000,000.

£ 145,000,000

The proposed donds are similer to the Seriés,"F* donds now
outstending. They are o be dated June 1, 1930, tb bear interest -
at four and ons-hall perceat per armum, Yo become due on June 1,1960
ané to be redecemadle at the option of the compeny, in whole or in
part, upor any interest éayment date at 205 and accrued intérest;w
1f redeemed on oT before June 1, 1955, and thereafter at per acd
accrued intereost. Arrengements have béen.made %0 sell the bords
to The Nationel City Companylat 95 pexcent of face velue plus ac-
crued interest. In the event the purchaser olfers the boxnds %o
the public in excess ol 98, the price of 95 shall bYe 1ncreased Y
one~ralfl of the diflerence bvetween 98 end the ofteéing‘price vo the
public. '




In submitting this gppl‘ication for permission to issue

" end sell the additional bonds, the compeny alleges that the proceeds
t0 be received Ifrom the sale of securities heretofore authorized by
the Commissdion will be insulficient ¥ xeet its rec:uirements during

193%L. Iz this conmection it relers to its constmctioﬁ progrem

presented to the Commissicn in 1%s Applicetion No. 16941, filed ox

October 7, 1930, wherefn, it set fortk actual expenditures of
$27,478,340.99 male brio;t' to July 31, 19:50 ané e...tme.‘bed. expend...-
tures for the bdalance of 1530 end Zor 1931 of '5;44,9:51,381 59, for
which it ha.d. 10t made full provision for financinge. The 1tems
moking up ‘cb.ese two sums and e amounts avaliledle to meet them
fron secu:ities hereto*‘ore authorizeld dy the Comi..,sion are set
Torth irx the petition in %the present appl_catio“ as ollov"

Lo mﬁ OR LSl LVATED CONSTRUCLION BAPENDITURES:

Unreimbursed cepitel expendiiures &% <ULy oL,

1930 of Pacific Ges and Tlectric Company anf.'.

Ut.Shaste Power Corporation(Exhidvit ™BT Appli-

C&tion WO. ﬁsgél) L R N N N N NN N R R NN R NN N RN y27 478 340.99
Unexpended balance of capitel expenditures auth~

orized at Jvly 3, 1930 by Pacific Ges and

Tlectric Company(Exhibit "C%,Application No.

16941) [ FEE N EENREFENYREZEYYNYE YN NYENREENNRRLY NN 28 391,475 58
Unexpended balence of capital expernditures auth-

orized at July 31, 1930 by Ift. Shasta Power

Corporation(Exhidit "D Application No.l694L) 29,905.91
Estimated cost of new. con..‘c*uction, Pacific Ges -

axd Electric Company for remainder of year

1930 and for calendar year 193L(Exhidit "B™

Appl C&tion NO. 16941) - I XN YN NN NNYE] t...o..---- 16‘ 510' 000-00

Tom-....-.o.--.----o.o- 0;!72,4109,722.58‘

Be SECURITIZES OR PROCEFDS AUTHORIZED AGAINST
T AFORLGATD EXENDITURES:
Proceeds Tecelyed Trom sele of $25 000, 000. ZLace
epnount of applicant's First and e*n__dins 2Lort-
gage Gold Bonds, Series "FT, authorized dy Reoil-~
road Com:nission Decision.No. 22708, Application
NO. 16758 [ R N N X X N N ENFINENFEEETEELNNNEREFENFNNENNNNN] 23 375 ooo.oo
Accounts receivable for applicant's 5-1/2% first
. preferred stock scld to and including July 31,
1930 wnder Railroed Commission decisions In:
Apblication NO. 1495600-..00\!311 881‘79
Application No. 165.'55........ 82 '767.63 594,649 42




Dar value of S5-1/2% first prefexrred stock euthorized §

Yo be sold by Railrocad Cormission Decision XNo.

20244, a3 anmented dy Decision No. 21291(Applica-

tion No. 14956) dut not sold at July 31, .1930 (10

Gha'e” ..l....‘..............‘....................
Par walue of common sitock aunthorized o be s0ld et par

by Railroed Commission Decision No. 21547£A plica~-

tioz No. 15935) but not sold at July 31, 930 (2,819

.ab.aI'OS) .Dl............O...OQ..-QOOQ.....‘...-...O.. 70,475.00
Per velve oZ coxmon stock authorized to be sold at

$55.00 per share by Railroed Commission Decision XNo.

21548(Application No. 15936) dbut not sold at July 32,

1930 (s 797 Sh&rQS) I Y I XTI T Y N R R RN R RN W IR N NN K 144,925000
Per velue of 5-1/2%.first preferred stock euthorized

0 be so0ld by Railroad Comission Decision No.22488

(Application No. 16533) bdut not sold at July 31,1930

(33 3% VMQS) ...O‘.....-.........C.O........-..‘ 8 308 200-00
' - mom....--.....-....-..‘..... ' 295 49 .4

B&l&nce IR N R R N R NENNNZY XN NN ENNKEJNXJEJ 5z562223-16

In exhibit nnmbef one filed in~this»procéeding.appliqant'

reports additionel construction expenditures during 1931 of
$11,568,555.28.  Adding the $11,562,555.23 to the 340,115,223.16
makes & totel of $51,684,778.39 of actual or estimated reported con-
struction expenditures, ageinst waich the Commissiom bas not auth-
orized the issue of any--ecurit*ew. ' |

The testizony submitted Iin support « %his applicaxion
clearly shows that applicent has'need for the proceeds which 1% ﬁ;l;,
realize through the sale of the £25,000,000.00 of dornis. N

Pacific Ggs and ﬁleétric Compeny having appliodito thev
Reilroad Commfssion for perzission to issue and sel1 $25,000,000.
of bonds, & pudblic hearing heving been Leld defore Exam;néf Pank-
hauser and the Railroed Commission'being o the opinion that the
money, property or labor to be procured or Peld Zor ***ough such
issue and sale is reasonedly Tequired for the pu:poqu‘speci:ied .




herein, which purposes are 210%, in whole or In pexrt, reasonedly
chargeable to operating expense or to income,
| IT IS SERESY ORDERED, that Pacific Gas and Electric Company
Ye, and it heredy is, authorized *0 lssue and sell, on or before
Yarch 31, 193, at not less than 5 percenf of face value plus
accrued interest, $25,000,000.00 of 4ts 24irst and refunding mortgege
gold bonds, of Series "I%, dated June 1, 1930, bearing interest at
the Tate of four and one-half percent per gnﬁ f an¢ maturing on

June 1, 1960, and to use the proceeds %o oe derived *hrough the

--(

issue and sale of such bonds to reimbur se itv v..easury on account Iy

of income used %o pay vapital ezpenditures prio,\ the date hereof,

and/of to pay in part the cost of additions, extensions, betterments

anéd improvements to its fecilities ani %o the racilities of Mx.

Shaste Power Corporation shown iz Exhibits wCw, o™ and "E" in.Ampli- ..

cation No. 16941 and in exhidit one filed iz ﬁhis proceeding, ’
The authority herein granteld is subject to further condi-

tions as follows:

(1) Only such expenditures &s are chargeasble to £1xed cap~

ital accounts and road and eqnipment accounts under
the mniform systems of accounts prescrided or adopted
by this Commission may de Lfinaxnced with the p*oceeds
v0 be received through the issue and sale oL the
bonds hereiz authorized.

(2) Applicant shall keep such recoxd of *he issue and sale
ol *the bonds herein authorized and of the disposi-
tion of tae proceeds as will enable Lt to file on or
before the 25tk day of each month, a verified report,
as Tequired by the Railroed Comuiscionts Cexneral
Order Wo. 24, waich order, insofar as applicedle,is

rade a paxrt of this order.




(3) Tme authority herein granted will hecome elfective
when applicanf hes peid the fee prescrided by
Section 57 of the DPublic Utilitles Xct, whick
fes is Nine Thousand Two Hundred and TLLTY
(£9,250.00) Dollars.

DATED at San Francisco, Califorzie, this //M day of
Jenuary, 1931. |
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