Decision No. PR EI N

ZEFORE THZ RAILROAD COMMISSION OF THE STATE OF CALIFCRNIA

L
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In the Matter of the Invesiigetion ) J ;

on the Commission's owa motion into )

the failure of LOS ANGELES-SAN FRAN-)

CISCO NAVIGATION CO. to0 Zile "epoz‘ts} C ..,e No. 2969
in complicnce with the COzmission's g

Genera.‘!. Oxder No. 55.

Sandorn, Roehl, Smith and 3rookman,
2y A. B. Roelkl, for defendant.

SZAVEY, Commissionex:

PINION

The Cormission by 1ts order of Decemder 10, 1930
instituted & proceeding on 1%s own motion for the purpose of
enebling Los Angeles=Sax Francisco Navigation Co. %0 chow ce.xise,
if any 1t has vay the peual‘aie provided dy statufo should no%t
Ye invoxed against s2id Los Angeles=Sen rFrancisco Navigation Co.
because of its failure to comply with *he Commiss cion's Geperal
Order No. 65. )

GeneTal Order No. 65 of the Cormission Tealds as i

Lollows:i~

"IT IS ZEREBY ORDERED, dy the Railroad Comisuion
of the Stete of Calirorr.ia that every public utilizty
whose operating reveaues exceed $50,000. per aanum shall
file with the Railrosd C:c:umni.,s:(ow a copy of esch stete~
ment prepared in the ordinary course of dusiness, either
nonthly or for other definite period, which show, smong
other things, the opemting results for the period, and
the financiel condivion at the close of such period. In
addition, every corporation having operating revenmes iz |
excess of $50,000. per ennux shell file with the Railroed
Commission.a copy of its snnuel report and other financial
statements issued to its stockholders. :
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m™e stetements ané reports required to be filed by
this order shall be filed as soon as they are prepared
and made available for distribution.
This order shell become effsctive July 1, 1922, and
does not supersede any former order of the Commission”.
A. E. Gillespie, president of defendant, admitled at
the hearing tha?t financial statementcs were prepared monthly dut
was of the opinion that such statements 414 not come under the
COhmission's General Order No. 65 because they were not distriduted
to the,pubiic and 4id not necessarily reflect the rinancial'cdndi-
tion of the company; ‘

The Commissionts order is genéral in 1ts ternms ané con-
templates that there be filed with the Commiscion & copy of eny
statément prepared in the ordinary course oI dusiness which re-
Tlects to the m&naseﬁent the results of the operation for the
period covered by the statement. The fact that the management
may not accerue depreciation.monthly or mey omit some other itenm
of expense or maﬁ not diztribute the statement +0 the pubdblic ﬁoes
not excuse a utility from £iling a copy of the statement whicﬁ is
actuaily.prepared. In terms of the order, a statemoent is dis-
tridbuted vhen it is made avgilable Yo the o;ricers or to the man-
agenent or doard of directofs of a corporation. The oxder seys '
nothing adout the distribution %o the pudlic. |

A. Z. Glllespie agreed to file with the Commission =
copy of the compeny's balance sheet and & profit and Loss state—
ment for Novembder, 1930, and stated that similer statements for
subsequent months would be filed with the Commissione. Tﬁe
November 1930 statements were received by the Commission om De-

cember 27th. Delendan?t reqmests that sucgrstatemenxs be keﬁt
. ’ //

confidential. AThis request has deen consideféd‘éﬁd in ay opinion
should be denied; | |
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In view of the fact ‘J‘h&t defendant hes ‘tiled. end has
agreed %0 rile herealter monthly reports Iin res,ponse o the
Comis...ion"' General Order No. 65, I believe that this proceeding
uhould be dismi sede

I herewith sebmit the Lollowing form of oxder:

ORDZER

A hearing having been held in the above entivled matier,
defendant having appeered at such heering, and having egreed to
file with the Commission the reports required by the aforesaid
Ceneral Order No. 65, and the Commissioz being of the opinion
that this proceeding should be Aismiszed, and that defendent's
request that {ts General Order No. 65 reports should de Xept cone
£ideatial, should be denied. |

IT IS EERESBY ORDERED that this proceeding be, and the
same is.heredy dismissed.

IT IS ZEREBY FURTEER ORDERED that defendant’s requeét
that its General Order No. 65 *enor ts be kept confl d.ential be,
and the same ic herTeby denled.

The foregoing Opinion and Order e.::;e heredy approved and
ordered filed as the Opinion and Ordex of the Reilroad Commi ssZon
o< the 3State of California. | , _

m.m at San Francisco, California, tais 43 C’/(day or
January, 193le |

/ Comms ss:'..one::s.

~




