NS
Declsion No. ..%32, :

SEPOE TEE RATIROLD COLMIISSION OF TEE

Ir the Metter o7 the Application of the)
CAPEELL TATZR CO., )

for nexmission to renew the uapeld dal-) _

ance (as of Sept. 0, 1930) of originel) Appiication No. 17186

note of 38,000.002 seid balznce being )

in +he amount of 46,000.00. )

BY THT COMMISSICN:

OPIXION AND ORDIR

Tre Rellroad Commiszion has been asked To autaor-
ize Ceompbell TWater Co. %o renew & note ir favor of Alice L. Eyde, as
of date September-so; 1930, in the emount of %6,000.00 &% seven por-
cent interest, payable on or before ome year afver September 30, 1930
and %o remew said note therealfter for ony umpaid dalance thet ny exist
2t aay time the holder of the note recuesve reﬁewal;

The records of vz2e Cozmission show thet by Decision
No. 19316, dated Tebruary 6, 1928, it autho:ited~Campbell weter Co.
to iszve, for the purpose of peying for additional Tacilities, its
unsecured seven and one-hall percent ﬁromissory note payadle oz or
veZore five years elter date oI iszue. aApnual Tinenciel :éports Tileld
by +“he company wtheresalter show that an $s,odo.oo seven and one-halrr_
percénﬁ note in favor of Alice L. Eyde wes issued on Septenmber 2&,‘1928,
payable on arch 30, 1929, whick note, or unpeid portion thereol, was

Teaeved from time to tixme, the last renewal for $6,000.00 being nade on

© September 30, 1930 for o period of siz moaths.




The order of the Commission did not authorize the
issue ol suck remewal notes. Taen the company's atterntion was called
to the fact That such rotes were iszued without en order Irom the Com-
nmission then in effect, 4% forthwithk Liled 4his application Ior per=-
rmission 40 issue itz remewal notes as set forth herein above.

Te &o not believe ithat we should authorize the 1ssue
of the nresent note as of September 30, 1930. The note now outstanding
heving been issued without permission from the Commission 4s inm our
opinion voil. e velieve Thet applicént should bovauthorized to iszue
a new note for the dalance of th& indebtedness mow ouvsvanding. The

company's letest enmual report shows that the indebtelnesz hes been

reduced +o $5,000.00 and the authority granted irn this decision will

be limived to that amoun¥. In our opinion this is 20t & metter in
which é pudlic heering is necessar§ ond we believe that the money,
property or 1abor to be procured or paid for through the issue of the
note,‘and ronewals thereol, is reasonably‘required for the ﬁprposé_
epecified herein, walch purpose is gof, in whole or in part, reason-
ebly cha:geaﬁle ﬁo oper ting expense or 4o income, therefore,

TP TS ETREDY ORDERED thet Cempbell Weter Co. de,
and it heredy is, authorized +o issue its unsecured prpmissozy nove
4n %he prinecipal amount of not ezceeding'$5,ood;00, payabié on or
belore one yeer alfver the eftegtive date herecol with interest at not
excoeding seveln Qeécent per enmrm Zor the purpose of Tenewing inﬁebted-
ness of like amount pow outstanding in favor of Zliice L. Eyde.

. I7 IS ETRESY TORTESR ORDERED that Cempbell Weter
Co. be, and 1%t heredy is, cuthorized to ronew the note herein autbo:—
ized upor maturity, or axy paxrt of I remaizning wnpaid, Irom vime o
time, by neans of andther note or notes, provided that the combined
“erms of the originel nove to be issued under tze cutaority horeixn

grented end the remewel note or notes, shell not exceed a period of

2e




Tive years from vhe eflfective datve o *h*° oxler.

"he suthority herein gronted is szudject to the

following conditions:
| (1) Applicent zhall keep such record of Lhe iscue

of tae nove he*e*n sutikorized, and of any renewal notes théreor, as
will ezable 1% to file within thirty (30) deys after such issué, &
ve*i‘ied report, as required by the Railfoad Commission’s Ceneral
Order No. 24, which order, insofaxr es epplicesle, is made_a part
“hereof.

| (2) The authority herein granted will become
effective wwenty (20) dayv ‘ro the date hexeos.

DATED at Sen Frencisco, Celifornis, aniv<§ﬁQZf'

of TFedbruery, 1931.

Lormissioners.




