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CITIZENS TRUCX CQURIXNY, LID. }  Application No. 17197

for permissfon to, execute trust deel.)

BY TEX COMYISSION: -

Cifizens Truck Company, L+d. hes applied to the Railroed
Comission for authority to execute a trust deed ané.é. note in the |
principal amount of £20,000.00 payadle on or defore October 3, 1933,
with interest at the Tate of seven percent per amﬁm.; #or the purpose
of liguidating outstanding indediedness and 0T heﬁ:' corporate jurposes,
as hereinefter set forth. |

It appeaxrs that the Citizens dek Coxpany, f.‘td.. was
orgenized under the laws of the State of Celifornie duwring J'u.né,
1909, under the zame of Citizens ‘Pruck Company. — This sudbsequently,
on Janua.ry 14, 1931, was chc.nged to the present name th.rone;h an
amendment % the Articles of Incorpom."i.om

The corporation is engaged in the business o a common
cerrier for the tramsportation of Treight between Los Angelec end
the Los Azgeles Zarbor “District. As of December :";1, 1931, according
to 1its finenciel statement filed with its application, it reports
1ts assets and llabilities as follows:—
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Fixed assets * 'S - - - - - - - - L] L J - L J - - - - .3132’254.90
Stock and SeCUTEITICS v ¢ o « o o o o o « o . 1,586.30
Current assevs:. '
' CaSh..,..‘. ._.....-....#3.0385.63

Accounts receivadle . . . . . o 36 325.92

Notes recefvadle « ¢ o ¢ & o « » 100.00

TOrk in ' Progress . o o s o o o 274456 .

IzZventories « « o o o o o o o o 3,457.11 40,441 .21
Prepeid €XDORSES o o o o o o o o o 2,578.00
Advences to officers and employees 1,486.65
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$ 50,000.00 -
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Capital sSTOCK ¢ « & -«
Mortgege note -« . . .
Trust D0te o o o o o
Current lisbilities: ,
Jhccomts pay&'ble . ® a e e o o o
Notes peyadle « - »
.P&Y.!‘Oll'..f- e o »
Qther liabilities . 10,739.07
Reserve Tor depreciation o o ¢ « » & 18,650.43
Othe’l' I'@SOI‘VG. . & o . = & & » » ® o ' I ' 372‘01

Surplus - - L] - - - - - - - - a - - - » » - 80 065.55
‘ &Ov&l .Liab li'ties ssoaensevas l:E_LOz; UB
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If'-'a;opears thet the corporation is the owner of ce::tain v
real pro;}e:‘cy déscribed in the gpplication as :tolléws: |
Lots é &, 10, 12, 13, 14, 15, 16 17, 18 end 20,
all in Block U of the Subddivision on Aliso Tract, as
per Map recorded in Book 4, 2ages 12 and 13 of Mis-
cellaneous Records of Los Angeles County, Califorxnis.
I'he record shows that here‘toro e wader date oz December
15, 1926 cpplicent executed its $16,000.00 note end mortgege in
Tavor of Bank of Itely Natioznel Trust and Savings Association, due
three years after date, coverimg the abovo"describéd properties,
excepting Lots 15 and 17, which note was *enewed. in %he csanme emount
in 1930.  On ey 14, 1929 1% executed a note and trust deed
in fevor of Samuel and Rose La Tietas, in the principal amount of
$9,500.00 1n pert payment for Lots 15 and 17, weich it uses in
its tranzportation oPemtions.h' The $16,000.00 renewsl note and
mortgage now outsiending wes aqthq:izéd by *é:.e ?éail::oad Commi. ssfon




by its Decision No. 22135 dated February 18, 1930, waile the

53'.9,500.60 note was never authorized. This latter note, 1% might
ve added, has since been reduced %o $2,506'.00. |

The compeny now desires To issue a Dew note in the principal
sum of $20,000.00 and execute a deed of trust fo secure the pay-
ment of such note. The deed of trust Will de 2 1liex on the afore-
mentioned properties.' 0L the proceeds Tealized Through the
issue of the' note, applicé'n't desires to use $13,500.00 to pay the
balences due on the notes herein mentioned and the remainder o
pay taxes and expenses lxcident to the note issue and execution
of deed of truste

L copy of the proposed deed of trust is filed with the |
application end appeess to be 1z satisfactory form. It sceums toiy
us that the assets end earnings of the compeny are ample 0 sup-
- port the issue o the mote in the azount requested. The fore-
going bolance sheet indicates that the compexy hes & sarplus o
$80,065.55 and a reservé Tor accrued depreciation of J18,650.43,
which seer to have deen invested dy the ccmpa:ﬁ.y‘ b 6.3 11:5 assets.
Iz aﬁpears t0 us theat the proceeds over and adove thc epmounts
necessary o pey the two motes should be used o reizburse the
surplus or the reserve for noneys reiznvested in propea:ties. After
suck reimbursement such proceeds may, of course, be used by the
compe.ny To pey texes or otherwise discharge its outstanling lia- |
bilitiese | |

CRDER

Citizens Truck Compeny, Ltd., having applied +to the

Railroad Commission for permission %o execute & deed of trust and

e note iz the prizncipel amount of %20,000.00 and the Railmd\

.




Cormission being of tae op’i.nion thet this 4s pot & metter in whick
a pudlic hearing is nocessary end thet the oney, property or lador
to0 be procured or peid for through the issue of the note and deed
of trust is reasonadly reouired. Zor the purposes specified herein,
which purposes are not iz whole or in part “eawmbly cha:gee.ble
to operating expense or to incone,
T TS SEREEY ORDERED that Citizens Truck Compeny, Ltd.

be, and it hereby is, autkorized to execute & deed of trast sub-
stentially in the seme form as thet Tiled in this proceeling,axd
%o Lssue Lits promissor;' note securel by sucb: deed of vrust iz the
principel emownt of $20,000.00 payddle on or befoxe October 3, 1933,
vith interest et not ‘exceeding seven percent per anmwa end to use
$18,500.00 of the pmceeds to vey exd discharge the mortgege note
of $16,000.00 and the trust note of ¢2,500'.00,‘ referred to in the
foregoing opinion, and to use the remainirg proceeds to reiumdburse
its treasury because of ea:nine;s fnvested in its properties, provided
that after sucx re...mbursemez‘.: suck rexeining p*'oceeds be wsed to
liguidete :Lts outs ,anding current liabil" tiese.

, The emthority herein granted Is sudject o the following
contitions:i- '

(1) Anplican‘c shell keep such record of the issue of the
) note herein exthorized and of <he disposition of

+he proceeds as will enadle Lt to Tile on ox belore

thirty days after the issue of the note a verified

report, &3 Trecuired vby the Rallroed Commission’s - -

Generel Order Xo. 24, which order insofar as -appli-

vadle, iz made a part of this ordeTs

(2) The authority ‘herein granted to execc.ce a deod or

- trust is for the purpose of this proceeding only
axd is grenteld only insofer as this Commission has




surisdiction under the terms of the Public Ttilities
Aet, and Iis not Iintended as an approfai of such deed
of trust es to suck other legal requirements to vaich
suck deed of trust mey be sudjecte

(3) The auwthori ‘cy herein greated will decome effective vhen
e.,plicemt bas paid the mipimom fee prescrided dy
Section 57 of +the Public Ttilitles LAct and Secetion &
‘of the iuto Stage exd Truck Tremsportetion dct, whick
fee 1s Twenty~Live ($25 00) Dollarse. '

DATED at Sex Frazceisco, Cal...oma,-. tais 1“‘}' day of

ek T 1931

C onmzi ss ione*s.




