. e
Decision No. Qonil.

PEFORE TEE RAILROAD COMMTISSION OF TEE STATE OF CALIFORNIA

Tn the Matter of the Application of )
PACIFIC GREYHOTND 1LINZe, IXNC., )
& corporetion, for suthority to issue ) Application No. 17217
2 promissory note secured by a mort- )
zage on real estate. )

Richard lather, Lor applicant.

BY THE COMMISSION:

CPINTON

Pacific Greyhound Lines, Inc. has applied to the
Failroad Commissioz for permiscion to execute & Geed of %rﬁst and
to issue a note in the primcipel smount of §15,000.00 paysdle iz
monthly imstellments of $300.00, with interest at the‘ratevof Tive
and one half percent per annum, for tic PUrpose o financing the
cost of depot and terminal fecilities at Vallejo.
The application shows that Pacific Greyhound Lizes,
Inc. has acquired, Zor $17,824.55, certein reel §roperty in;Vallejo,
73 by XS0 feet in dimenéions, end descrided as follows:
Parcel No. 1. The south 65 feet of +the west 35 feet of
0% L in Block 265, acs the seme is showm on the Of-
rieial Map of the City of Vallejo, male by Z. E. Rowe,

C. 2., axd 2iled in the Recorder's Office ol Solexno
County, September 19, 1868.

Parcel No. 2. The east 15 feet of Lot 1 and tre west 23
Teet O inches of Lot 2 in Block 265, as The same are
shown on tze Official Map of the City of Vallejo,made
by E. Z. Bowe, C.E., and filed in the Recorder's 0Ifice
of Solano County, September 19, 1l868. 4




It appeaxs that the corporetion has let a contract for

the constructior on said real propenty, for approximately Y15,000.

of a one-story wooden freme stucco duilding, with cement floors, %o
be used by iV vhen completed for depot, terminal arl garage PUrpPOSes.
It proposes to finence the cost of coastruction with current furds
on hard and upon completion of the structure, adbout ay 10, 1931,
£0 borrow $15,000.00 £rom Bank of Lmerice Netional Trust and Sevings
Associatioﬁ, %0 replenish 4its treasury. The monéys thus borrowed
w1l e secured by a proposed deed of trust, a copy of which is
filed as Exhibit A, and will be repeyadble irn monthly installments
of $300.00, with interest at five anéd ome balf percent per annum.
Prezsent terminal and gerage facilities at Vallejo used by
applicent ere in quarters held uncer zonth o0 month lease arrange-
ments calling Zor & monthly rentel of $300.00. These fdcilities
are saild to be inadequate for apyplicantts present type of equipment
and not so well situated as the proposeé depot. T clearly appears
to us that the construction planned by applicant is in the public

interest and we believe this application should be grented.

Pacific Greyhound Lines, Inc. having applied To the Rail~
road Commission for authority to execute a deed of trust and to issue
a mote iz the princiral smownt of $15,000.00, a public hearing heviag
veen held before Ixaminer Fankhauser, arxd the Railroad Coxmission
belng of the opinior that the applicétion should be granted, as here-
in provided, and that the money, property or lador t¢o de procured or
pald for through the issue df the note is reazonadly required Toxr
the purposes specified herein, vhick purposes are not, In vwhole or

in pert, recsonably chargeadle To operating expense or to income,




T TS TEREEY ORDIRED, %het Pacific Greyhound Lines, Inc.
be, ané it heredy is, cuthorized, on or before Jume 30, 193L, %o
execute a deed of trust substantielly in the same form as the deéd
of trust filed in this proceeding as Zxhibiv 4, and o issue Iits
sromissory zote, to be secured by sald deed of trust, im the prin-
¢ipal smount of 515,000.00, payeble in monthly imstallments of
$300.00, with interest at the rete of 2ive end one half percent per
dnnum, nnd %o use the proceeds to be received through the izzue of -
+he mote %o Tinance the cost of constructing vhe terminel, depo?
and garage facilities referred %o in the preceding opinion, and/or
to reimburse its treasury because of earnings used in financing

such construction cost.

The authority herein granted is subject to the following

conditions:
(1) The authority herein granted to execute a deed of
' tTust is for “he purpose of this proceeding only,

and is granted only insofer az this Commission hes
Yurisdicvion under the terms of the 2ublic Utili-
ties Lot, and is mot intended ag o2 approval of
said deed of trust as to suck other legel Tequire-
ments to waich it may de subject. |

(2) Applicant shall keep such record of the issue of the

" note nerein authorized uad of the disposition of
the proceeds &5 wW.1l enable it to f4ile within thirty
days thereafter a verified report, as required by
the Rellroad Commission's Cexeral Oxder No. 24,
which oréer, insofar as"applicable, i3 made a2 part

of this order.




(3) The authority herein grented will become effective
o when applicant kes paid the ninimum Lfeeo prescri‘bed’
by Section 57 of the Dubdblic Ttilities Lct, whick

fee 1is Twenty-five (.'5;25.00) 'Do-lla.rs. |

DATZD a% San Freancisco, California, this _/_6 é‘ dey of
Yerck, 1931.
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