Decision Noe. 7 3 3)6

BEFORE TEE RATLROAD COMMISSION OF THE STATIE OF CALIFORNIA

In the Matter of the Application of

CRESCINT WHARF AND VARZHOUSE COMPANY,
& corporation, end CRESCEINT WAREZOUSE
COMPANY, LTD., & corporation, Zfor an
order authorizing Crescent Wharf and
Tarehouse Company to sell and trancfer
e certain certificate of public con-
venlience anéd necessity, topether with
certein real and personal property, 0
Crescent Varehouse Compeny, Ltde iz
exchenge for capital stock of the
latter company; also authorizing Crec-
cent Whar? and Warehouse Compeny 4o
aiscontinue operations as & public
wrtilitye.
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Lpplication No. L7219

In the latter of the Application of
CRESCENT WARZECUSE COMPANY, LID.,
a corporation, for an order authoriz-

Lprlicetion No. 17220
ing issue of stocks.
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O'Melveny, Tuller & Myers and Tilliam V. Clary,
by William W. Clery and George H. TWood, Iox
anplicants.

3Y¥ TEE COMISSION:

OPINION

In Applicetion Noe. 17219 the Crescent Waarf and Werehouse

Company asks permission to tramnsfer to the Crescen? Warehouse Com~
pany, Ltd; the certificate of public convernience and necessity granted
by Decision No. 22569, dated June 23, 1930, 1z applicetion No. 16385,
togéther‘ with the Teal and personel property deoscribed in the appli-~
cation. The Crescent Varehouse Company, Ltd. imvends to issue, In -
exchenge for said properties, 447 shares (£44,700.00 par value) of

14s common cepitel stock, such properiies, however, to be transferred
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and conveyed subdject to & $35,000.00 mortvgage waick the Crescent
Tarehouse Comparny, Ltde Iintends %o assume.
| In Applicatioﬁ Noe. 17220, *the Crescent Varehouse Company, Lid.
asks permission to issue the aforeseid 447 sheres ($44,700.00 par velue)
of its common capital stock; %o issue and sell at per Tor the purpose
of obtaining working cepital, % shares (£5,000.00 par value) of 1ts
common gapitai stockj;aml o issue I shares of 1ts common capital stock
at pdr for cask to 1ts directors, nemely, Qne share to L. Ao Mille,
.one share to Willlam Bayly, Jr., and one shere %0 Charles E. Baylye

2y Decision Noe 22569 thevCommission declared that pudlic cox-

venience and necessity required the construction of a2 warehouse and

the establishment of a werehouse business dy the Crescent Thert end

Warehouse Company oa the Zollowing &escribed site; Lots numbders 1,
2, 3 and 4, dblock 1, Terminal Island, Zast Sen Pedzo, City of Los
Angeles, as shown by Exhidvit No. 2 attached to the applicetion. I?
appears from the record in these proceedings, which were consoli-
dated Tor the purpose of hearing, thet eppliceants found it necesse
0 acquire an additional lot adjoininrg the properties, to which refl-

erence has beeon made adbove.
The properties which the Crescent Tharl and Tearehouse Company
asks permission to sell To epplicant Crescent TWarshouse Compeny, Ltd.

are desc¢ribved as follows:

Lots numbdered 1, 2, 3, 4 and 5, Block 1, Terminel
Island, Zest Sen Pedro, City of Los Angeles.

Terehouse now under construction on adove descrided
lots, %o be, vhen completed, a onec-story reinforced
concrete warehouse dbullding having a capacity of 40,000
square fTeet of floor space, dbullding to cost, including
architect’s services, $55,127.00. ‘

Organization expenses, estimated  £1,000.00
Spur track of velue Of .ccececses 1,500.00
Scale equipnent and miscellaneous _
oquipment of velue Of eeeveee 1,171e4S
Svreet paving of volue Of ceeveea 1,201e55
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The properties %o whick rere:ence is here made are %o bde
transforred subject to a certaiz mortgege in the principal sum of
$35,000.00 executed under date of Decembder 20, 1930, by the Crescent B
Thert and Tarekouse Compeny in favor of the Bank of Zmerice, Nationel
Trust and Savings Association.  The Yestimony shows that the come-
pany in effect executed a deed of trust 0 secure the payment of the
$35,000.00 note, payabic.three vears after date with interest at the
rate of six percen¥ pe& annun payable guarterly. The payment of this
note will Ye assumed by the Cresceant Tarehouse Company, Ltd.

As stated, the Creséent Tarehouse Company, Ltde seeks per-
mission to issue $44,700.00 of its coxmon capital stock 1n part payment
for the aforesaid properties. In eddition, it asks permission Yo issue
and sell $s;ooo.oo of 1ts common capital stock fo obtaln working cay-
1tel. The $5,000.00 of stock will be purchased by the Crescent Thars
anl Varehouse Company. The three additionmel shares of stock which
thé Crescent Varehouse Company, Ltd. asks permission 40 issue will de
purchased by its three directors.

It appeears that Crescent Thaxt and Tarehouse Company iz -
enzaged in a stevedoring business and 4in other non~-utillity dusiness.

It is for The purpose of qeg:egating L7s uwiility end non-util‘ty
business that it has cauved W bde organized. the Crescenx arehouse
Coxpany, Ltd. %o which it intends %o transfer the properties which

‘will de utilized in the conduct of pudblic utility warehouse dusiness.
The Crescent Thars and Warehouse Compeny will control Crescent Tarehouse
Company, Ltd., through stock ownexrshipe

ORDER

The Commission having been asked to enter 1tsrorder, ﬁs
indicated in the foregoing opinion, & public heering having deen
held before Zxaminer Fénkhauser and the Commiscion being of the opln-
ion that the money, property or lador to be procured or pald for by

qw




the 1ssue of the £50,000.00 of common capital stock dy the Crescent
warenouse Company, Ltde is reasonedly required fox the purposcs
nerein specified and that such purposes are not, Iin whole or In
pact, reasonabdbly chargeable to operaling expense or Lo incone, end
that these applicetions should be granted, as herein provided, ihere-
Tore,

IT IS EZREZY ORDERED as follows: |

1. Crescent Wharf anéd Vearehouse Company may sell and
transfer on or berofe Jure 30, 1931 %o Crescént Terenouse Company,
Ltd. the certificate of pudlic convenlence and necessity granted by
Decision No. 22569, dated Juze 23, 1930, in Application No. 16385,
together'with the other properties descrided in.App;ication No.
17219, said property to de sold amd *ramsferred subject to the
%35,000.00 indebtedness %t which reference is made in the foregoing
oninion.

2. Crescent Varehouse Compeany, L¥d. may issue, at not
less then par, on or vefore June 30, 193L, in pert payment Zor the
aforesald properties, 447 shares ({44,700.00 par value) of its
cormon capital stocke . ‘

. Crescent Whiehquse Compeny, Ltde. may issue end sell,
on or before Jume 30, 1931, for cash &t mot less tham par, 50 shares
(£5,000.00 par value) of its common capital stock and use the pro-
ceeds rér workxing capital. _

4. Cresceat Varehouse Compeny, Ltd. may issue end zell,
on or before Jume 30, 1931, 2t not less them par for cash, 3 chares
($500. par “value) of its common cepitel stock t its directors axd
use the proceeds”ror working cepitole
. * 5. Crescent Warehouse Company, Ltde may, on or before
Juze 30, 1931, aséume the peyment of the £35,000.00 note, %o weich

reference is made in the foregoing opinioz.
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e Within Thirty days after the transfer of the properties
derein authorized, Crescen® Warehouse Compeny, Ltd. shall 2ile i
the Commission a certified copy of tae deed or other instrument under
which 4% acquires and holds title 0 said properties.

7. Crescent Werenouse Company, Ltée shall keep such recoxd
of the issue of the stock herelirn amthorized as will emadle 1% %o
file, on or before the 25%th day of each month, & verified report,

as required by the Railroed Cormission's Gemerel Order No. 24, vhich

»der, insofer as applicadle, is mede & part of this order.

8. The authority herein granted will decome elfective

upon the date hereof,

DATZD at Son Franmcisco, Califormia, this 425% day of
April, 193L. |
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