Decision No. 23591 .

SEFORE THE RAILROAD COMVYISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )
" SANTA BARBARA TELEPHONE CONMPANY, )
e corporation, .for.authority o issue )
and sell 1ts genmersl and refunding )
mortgage bonds, Series "B®, in the %

2ppiication No. 17254
principal amount of §1,180,000.C0.

-

-

-

-

BY THEE COMMISSION:

FIRST SUPPLEMENTAL ORDER

WHEREAS, 1t appears that Santa Ea:fara Telephone Compeny
upon the payﬁéﬁt‘§f 1%s outstending irst gbrtgage bonds;“rerérred
to in Decision No. 25557, dated April 6, 1931, is authorized to change
the peme of 1ts geneorel and reruiding mortgege bonds, also referred
to in said decisiox, %o Tirst morvgage bonds; and

WHEREAQ, it further appears that the first step in the
redemption proceedings now underwey is to bring edout the retirement
of the deed of trusy sécuring the payment of said Iirst mortgage donds
ané that such will be accomplished before the company issues any of
the bonds, referred %o as general and rerundipg-mortgage bonds in the
ordexr in Decision No. 23567, dated.%pril 6, 1931; and

| WHEREAS, the compeny requests the Commission %o modify

1ts order in Decision No. 23567 dated April '5, 1921 s0 as to‘permit
the company té issue the $l,180,000.00'of bonds authorized dy sald
ordexr as Lirst mortgage bénds, instead of general and refunding moxt-
gage bondé} exnd the Commission heving considered the request of The
company end being of the opinion that such request should be grented,

therefore,




IT IS EEREEY ORDERED, thet that part of the order in De-
¢ision No. 23567, dated April 6, 1931, reading- '

7™ 1. Sante Barbara Telephone Company may, on or defore

. - July L, 1931, issue end sell at not less than
99=1/2 percent of their face value plus accrumed
interest, 51,180,000.00 of its gemeral and refund-
ing mortaage Series 7B™ five percent.bdounds, due
Janvery 1, 1946, and.use the proceeds %o pay its
outstanding first mortgage donds and its out- .
standing genersl and refunding mortgage Seriss "AW
five and oxe halfl percent donds, %0 wiick reference
is made in the foregoing opinion. Pending the Lscue
and delivery of said $1,180,000.00 of general and
refunding mortgege Scries TBT five porcent bonds,
the company 18 hereby authorized %o issue interim
certificates, which interim certificates shall De
cencelled upon the Gelivery of said general and
refunding mortgage Series "B" five percent donds
either 1in temporary or-definitive form, ¥

be, and the seme is hereby amended s0 as to read--

l. Senta Berbera Telephone Company may on or defore

. July 1, 1931, issuve and sell et not less thex 99-1/2
Rercent of their face value,plus accrued interest,
2$1,180,000.00 of its first mortgage Series ™3™
five percent bonds due Januery 1, 1961, and.use the
proceeds to pey $375,000.00 of first mortgage five
percent bonds Cue July 1, 1946, an® £$805,000.00 of
general and refunding mortgage Series "A® five and
one hel? percent bonds due Jenuery 1, 1946, which
bonds the company intends to redeem on or before
July 1, 1931. DPending the issue and delivery of
‘said $1,180,000.00 of first mortgege Series "B™ five
percent bonds, the company is heredy authorized
t0 issue interim certificates, wkich Interim cer~
tificates stell be cencelled upon the delivery of
such first mortgege Series ™37 five percent donds
either Iin temporery or definiftive form. :

IT IS EXREBY FURTEER ORDERED that the order in Decision Noe
23567 deted April 6; 1931 shell remadin in full force and‘eﬁrect, exceop?
as modified by this First Supplementel Order. fu—

DATED at San Francisco, Celifornia, this JJ day of April,

1931,

A

Fa 2 o

“Cormissioners.




