Decision No. _- 23621

REFORE THE RATLRCAD COMUISSION OF TEE STATE OF CALIFORNIA

In the ’\&a ter of the Application of )

AST LINE STAGES, INC., )
for order authorizing renewal of note )  Application No. 17294
and mortgage. , )

BY TEE COMMISSION:

In this application Coast Line Stage;, Inc. asks permission
to issue a one year six percent note.in the principal apount of $12,000.
for ‘:‘ge purpose of repewing a note of like anount now outs‘tand:.né.

Tae Coast Line Stages, Ince is engaged in the bdusiness of
passenger ané freight transportation to end betweer Fort Eragg end Rock-
port, locaved in Mendociro County, and also between Fort Bragg, Mendocino
County, and Duncens Mills, Sonome County. It also expages in & non~
utililty dusiness. For the year 1930 i1t epo:‘ts Tevenues at 337, 966.70
of which 514,666.02 was obtained from tramsportatioz dusiness and
'¢23,300.58 from non-utility busiress.

The profits from its bdusiness have not been sufficleat %o
enable it to pay & $12,000.00 note whick was due or July 7%k, 1930. The
Coast Nationel Bexk of Fort Bragg, whica holds the note, haz esgreed to
accept & new nove in payment for the note now outstanding, provided such

new note is secured by a mortgage which will de a liem on the following




descrided properties:

mA11 those certain lots, pleces or parcels of laxd situate
in the City of Fort Bragg, Cownty of Mendocino, State of
California, and bounded and descrided as follows, to~wit:

Sterting from the cormer to Sections One (1) and Twelve (12)
i1 Township Bighteexn (18) North, Range Eighteen, (18)

West, and Sections Six (6) and Seven (7) in Township.Eight-
een (18) North, Ramge Seventeen (17) West, M. D. B. and X.,
and Tunning thence Zast Three Hundred Eighty (380) feet,
+hence North Sixty (60) feet to the point of veginning; and
thence on %the exterior voundaries of such lots or parcels
of lend West One Tundred Fifty (150) feet, thence North
Sixty (60) feet, thence Zast Oze Humdred Fifty (150) feet
and thence South Sixty (60) feet to the point of deginning;
and being lot Nime (9) and the South part of Lot Ten (10)
in Block Tourteen (14), in the City of Fort Brags.

TOGETEER with the buildirgs end improvements thereon and.
ell and singular the tenements, hereditaments and appurtenances
thereunto belonging or in anywise spperveining, and the reversion
and reversions, remcinder and remeinders, rents, issues and
profits thereol.™

The company has filed with the Commission e copy of 1ts pro-

posed mortgege which we find to be in satisfactory form. TWe have Com-
sidered'the request of applicant and are of the opinioz that this is nov
& matter in vhich & pudblic hearing is necessary, and that the mbney,
property or labor to be prescribded or paid for by the issue of the note
.43 reasonably required by applicant and that applicant’s request should be
granted, as nerein provided, therefore,

IT IS ZERERY ORDERED, that.Coast Line Stages, Inc. bve, and 1t
is hereby, authorized o issue on or before July 1, 1931, a note for the
prireipal sum of $12,000.00 payadle on or before one year after dete with
inverest at the raie of six percent per ampum, for the purpose o paying
or refunding a $12,000.00 note now outstanding.

IT IS EEREEY FURTEER ORDERED, *that Coaszt Line Stages, Inc. be,
and 1% 1s heredy, authorized to execute, on or before July 1, 1931, a
mortgage substantially in the same form as the morigage filed in this
proceceding, provided that the authority hereir granted to execute the




the mortegsge is for the purpose of thls proceediné, only, and is granved
only insoefar as this Commission has jurisdiction under the terms of the
Public Ttilities Aet, and 1is rot intended as aﬁ epproval of =zalld mortgage
a5 to such other legel requiremcrts to vhich said mortgage xmay be sub-
Ject.

IT IS EEREEY FURTEER ORDERZD, thet the authority hereln granted
w1l become effective when Coast Line Stcges, Ince has peld the minimum
fee prescribed by Section 57 of the Public Ttilities A.ct; vhaich fee is
Twenty-Live ($25.00) Dollers.

T? IS HEREEY FURTEER ORDERED, thet Cosst Line Steges, Ince -
shell f1le wi%th the Comnission v:ithi:i sixty (60) &ays after the issue
of the note herein _authorized, a report such as'is required by the
Railroed Commission's Gemeral Order No. 24, which order insofer as ap~
plicable, is made a”part of thls oxrder.

DATED at Sem Freancisco, California, this Qafi‘_ dey of Aprii,
1931.
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/coxmissioners.
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