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De cision No. _..;;;~:.;.1 .~J..;.n:;..;,~;.:; .... ~_ 

BErOa:!: '!'HE P.t..ILRO.:..:o COUlaSSION 0]' TEE STlXE OF C!...I.I:E'ORNll 

In ~hc Me. tter ,or the Application o:t ) 
C?.D ICE COMP~'rr, ' . ) 

a corpor.ation~ tor an order author1z-) 
ing the execution or the notes and ) 

Application No. 17264 

~ortgages herein set forth. ) 

OPINION 

Ore Ice Co=p~ asks ~erc1ss1on to issue notes in the 

pr1nc1p~ S~ ot $S7~Oe6.23 ane execute a deed of trust end a chattel 

mortgaee to secure the payment of suc~ notes. 

The Ore. Ice Company 13 engaged in the ma.:c.ut'e. cture o'! 

ice at Santa Barbar~. Inc1e.ental to zucb. busi:l.e~s the compeny is 

also ensage~ in the business of operating a public utility cold stor­

ase ware210use at santa Barbara.. , 'the company has an autho:'1zed stock 

issue of *275,000.00 diVided into 2,750 shares of the par value ot 
$100.00 each; ~lOO,OOO.OO of which is Co::nnon and ~175,000.OO is pre­

ferred stock. At present there is outstanding 766-2/3 $hares o:t pre-. 
ferred and 992-1/3 shares ot common stock. The com~y's in debt ed-

ne:s on Dece~ber 31, 1930 conSisted of $57~Oe&.23 or notes and~7,497. 

of accounts payable. It is or ~ecord that the net value o~ appli­

cant's assets is about *lOO~OOO.OO. Its revenues from 1930 business 
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are reported at $37,697.55 segregated es tollows: 

Ice salez ••••••••••••••••••• ~22~720.08 
3o~tled water sale:; ••••••••• 2,058.50 
Cole storage •••••••••••••••• 5,529.13. 
~=om M13S1o~ Ice CO~~ 5,072.CS 
'l'fri .,., - " , 1 5" 7 "'.11 ~ see~neous ••••••••••••••• z • • w . 

~otal •••••••••••• $37,897.55 

The cO!l1J;>a:lY's reve:n.ues exceeded i ts eXp.'):o.se~, 1'.:lelud,1ng 1nterect aM 

depreciation, by the S~ ot $658.45. 

~b.::"ough inadverte:lce the co:n~y l:la.s heretoforo exeeuted ::nort-

gages ane issued ~otes wi~out per:1ss1o~ from the Eallroad Co~i3~1on. 

These notes are held by !1rst Natio~ ~st and Sa~s Bank, a eor-
• 

porat1on, eoi~ business i'.:l the City o~ santa Earbar~. 
if authorized, will issue '.:lew :lotos in lieu ot those heretotore 1szued 

m. thou t ""u tho:r1 t:r • 
la.ppl1ce.nt :-eq,uests per:ll1 ss1o:::. to issue o:o.e note to-:: the 1'r1::-

The notes will bear interest at seven perce:::t per e.:m:u::.. 

of the $5l, 646. 73 note nll be secured 'bY' a deeCt ot trust ~ieh will 

1:>e c. lien on the co::n:pany' s re~ ;>ro:gerty o.:nC! t:!le 1mlJrovements' thereon, . 
including its investment in ~ssion !ce Compe~~ 'nle 1)e.ymen t ot the 

~5,437.50 note Will be secured by a chattel ~rteage. The $51~54e.73 

represents the 'balance due on an original 1ndeoted~ess 0: $76.548.73 

wh1c'b., except as to $1,.546.73, was incu.-red. tor the acquisition o't 

The $1,548.73 and the e.t'orement1o::led 05,437.SO represent 

accrued and un~a1d interest. 

~:re b.:lve examined applicant's proposed d:e~d ot trust CEx'b.ib1t 

":A.""')a.:cd !ts p=oposed cha.tte~ mortgaSG CZXhi"o1t ~I") and. t1nd the same 

to be in satisfactory to~ 

OEDZR 

Or!! Ice company he.v1:lg asked :permission to 1 zsue notes 1:1. 

the principal su::n ot ~57,086.23, a public hearing having been held be-
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fore Exam1~er Fankhauser, ~d the Commission hAving considered the 

:equest of app11c~t and "betng ot the opinion that "the money, pro~e=ty 

or labor ~o be ~rocured or patd tor by the issue or s~i~ notes is 

reasonably required by applicant, theretore, 

IT !S :a:EB:E:~ O?.D:zRAD e. s follows: 

1. Ord Ice Com~y is hereby aut~or1zed to issue ~t not less 

than i ts ~ace value, a note in the princi;pal amotmt 

o~ not exceeding $51~648.73, to be payable on or be­

fore three years atter the date of this ¢rder, wttn 

1~terest at not to exeeed seven pereent per ~; 

and to exe~te a de~ of trust subzta~t1nlly 1n the 

same fOr:l as the deed of trust filed in this proceed-

ing cs Exhibit ~. 

2. Ord Ice Company is hereby authorized to issue at not less 

than its face value, a note for the pr1nc1,al ~ount 

of no~ exceeding ~5,437.50~ to be payable on or be-

'to::e three yee.rs arter the do:~e ot t h1 s order, Wi th 

interest at not to exeeed seven percent per ~; and 

execo.te a clla ttel:lOrteago 1:. substa.nt1e1.17 the same 

tor~ a: ~he chattel mortgage rile~ in this proceeding 

3. Ord lee CO:lp$.:oy sJ:lall use the :::c.oneys l"e=.l.ized ~hrough too 
issue or the notes here1::l aut21or1zed to "9fJ.y or l"et'and 

outstanding ::lotes o.Se;ree;a.t1:lg $57,,066.23. 

4. Under the :lutllor1t:r herein granted, Ol"d Ice CompallY my issue 

notes ~ayable at e~y t~o prior to three years atter 

the date ot thi~ order. It it 1ssuee any notes tQl' a 

ter: of less tl'lnx:. said three yOO::$) 1 t 'mAy renew the 



same t'ro::n time to t1:ne, p=ov1<1ed that ::0.0 renewal note 

shall by its terms :la turo leo tcr t:b.e.n three yee:rs atter 

the date of this order. 'nle authon ty llerein granted. 

to renew notes ~rr1es with it the authorit7 to re-

in tor: to tllose herei~ authorized. 

5. ~e authority herei::l g;r~::.tod. to execute a dee4. o'! trust and 

a chattel mortgage is :Cor the :pUl"Jilose 0-: this proeeeding 

only, and is SI"a:lted insol'ar as this Comm1ss1o:l has ju-' 

r1sd1ction under the te~ of the ?U~11c Utilities ~et, 

and is not intended as an a~proval 0: said deed ot trust 
~ 

~d said chattel mortgage ~s to such other legal require­

ments to which said deed. ot tru.st and said. clla ttel mort-

sage may be ~bject. 

6. Ore. Ice Com:pa:lY =bakl tile w1t~ the C0mc1ss1on a CO'7 o~ eec~ 

note issued under t~e c.utho:-1ty herein gra:ltod, suCb. 

copy to 'be tiled wi thin thirty days atter the i :::sue or 
said. note. 

7. The authoritY' here m gre.:c.ted Will beco::ne et:c'ect1'V'e whe:. ll.l'P11-

~pr11:t 1931. 

cant has ~~id t~e tee prescribed by Sect1o::l t1tty-seven 

ot the Public Utilities Act, ~1cll teo is ~1tty-eiSht 

($58.00) Dollars. , -«. 
DATED at San :Francisco, Cel.1torn1e., this ..2.7- d.ay ot 

Cot::l1 zsioners. 


