) 7 A

Decizion Noe 2«3 G 32 .

BEFOFE TEE RAILROLD COLIISSION OF TEE STATE OF CALIFORNIA

In the Matter of the dpplication of )

LOS ANCELES GAS AND ZLECTRIC CORPORA- ) ,

TION for an order authorizing the )

issuence and use for sinking furd pur~) Application No. 17274.
poses of $482,100.00 par value of 1its )

Series "J™ bonds. )

BY THE COMMISSION:

CPINICN

Iz thic proceeding Loz ingeles Cas and EZlectric
Corporation asks the Commizsionm t0 enter its order euthorizing i+
to issue at por $482,100.00 face velue of its Serles "J™ general and
refunding mortgege gold bonds and deliver such bomds to the Security-
First Nationel Bank of Los Angeles, as trustee under {ts trusttin-
denture dated March 1, 1921.

It eppecrs that unfer the provisions of applicent’s
vrust Indenture of March 1, 1921, applicant must pay to the Securitj—
Fir3t Hational Bank of Los Jngelesz, as Trustee under caild trust inden-
ture, or Mey 1, 19%1 as a sinking fund, the sum of 3482,077.50, or in
lieu “thereof applicant mey deliver to said trustee Tor sald sinking
fund at par value thereof, dozds secured by said indenture. Tznler
the provisions of applicent’s trust fndenture of September 1, 1926,
which indenture secures the payument of apnlicarnt’s first and generel

mortgege bonds, applicant may issue and have authenticated Irom vinme

to tine, $9,500,000.00 principal amouwnt of its generel axd refunéing
. -




nortgage bonds secured by the trust indenture of March 1, 19Z1, and
deposit such bonds in the sinking funé created by the trust indenture
of March 1, 192X, from time to Zime, as payments decome due thereoxn
in llew of depositing cash in sald scinking fuznd. The conmpany has
heretofore deposited §2,006,2800.00 face value of seid £9,500,000.00
0¥ donds.

In support of the request to issue boﬁds, the compexy alleges
that between Auvgust 1, 1926 and Decemboer 3L, 1920, it has expended
%11,555,418.70, against waich the Commissioz has not authorized +the
issue of any securities. Of this expenditure, applicant intends to
use $642,800.00 ac 2 basis for the issuance of the §482,100.00 of
Series "J™ bonds referred to in this applicationm. Because of the
excess br~expenditurés over the face amownt of bordz proposed to be
iszued, 1t does nét'seem $0 us necessary 0 meXe a detailed examing-

tion of ell of the company's expenditures.

022=23R

Los bsngeles Gas and ZElectric Corporatioz having applied to

the Reilroad Commissioz for perzissfon to issue $482,100.00 of Ser-
les "J" bonds, a public hearirng having been held before Exeminer
Fankheuser, the Commission having consilered the request of appli-
can?t and beirng of the opinion Thet the money, property or labor to
be procured or peid for through the issue of such bonds is reasonably
required for the purpose nerein specified, vaikh purpose is not, in
waole oT in part, reasonadly chargeadle 0 operating expenses or %o
income;' '

IT IS ZERZEY OTDZRZD that Los Angeles Ges and Electric Corpo-
ration be, and it hereby is, authorized <o issue 2t not less than their

yo -




fece velue, $482,100.00 face value of 1ts Series "I" generel and
refunding mortgage Live percent gold doxds for thé ﬁurpose ol i~
nanciag in part the constructlion expenditures rererrgd Yo in the
opinioxn preceding this order, and more particulerly set forth in
Exhivit 0™ filed in +this proceeding, and to deposit such bonds in
the sinkiné fund creaved under and purcueat to 1ts trust indenture
of Yerch 1, 1921.

The authority herein granted is subdject to the followizg
condivions:-

1. Zpplicent chall Tile within thirty(30) deys after the
issue of the bords hereln auw thorized & verified
report, as recuired by the Rallroad Commission's
General Order No; 24, vhich order, insofar as

pplicedle, is dade a paxt of this order.

2. The autkority herein granted will become efrecfrve Then
applicant has paid the fee prescrided by Section
fifty-sevexn of the Pudlic Utilities Act, which Zee
is Four Zundred and Eighty-three(@é&i%Q ) Dollarse

DATED at San Francisco, Celifornia, this ZZ day o
April, 1931.
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