. NOADD
Decision No. 250 iy

BEFORE TEZ RAIIROAD COMNISSION OF TEE STATE OF CALIFORNTA

Ir <he Matter of the Avplication of )

Ge A. BANDY ond J. 4. GRZEN, ) |
for vermission to sell and morigage )  4pplicetioz No. 17230
public utility properties. )

Britten and 3Brittex, by i. G. Brivtex,
for cpplicanise.

BY THZ CQIMMASS JON:

OPINIONXN

G. W. Bendy, the owner of the telephone propeTrvies
to vhizh refereace will be mede herenlter, asks permission to sell
suck properties $o0 J. A. Greem for §5,000.00. J. L. Greez acks
cuthority to acquire and operate the telephone properties now owned
by G. W. Bandy; -to issue e 33,800.00 note in part peymeat Lox “he
propertics ané’ to execuite e mortgage to secure the yayzent of
note. |

G. W. Baxdy's velephone properties serve Iwo sepereve
arees in Xern and Tulare Counties, One area xmowzn as his castern
division comprises Keraville, Isabella, Weldon end Onyx. Zis lines
1n 4this divizion commect with those of The Decific Teldphone axd
Telegraph Company lines at Iszbellz end at Kerzville. The arex
¥nown as the western 4ivision comprises Tkite River; Glenville, Jack
Ranck, Woody, Cotae Rench, L. S. Xinkle's Grove and Ei]..lﬁ-”: 2rothers’
Grofe.,. A 'I.'h'e' lines in the westerz diviston commect with “hose
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of Tae Pecific Telephone and Telegrap: Compeny ot Porterville. The
tmo divisionc are zmot izter~commected. A detelled inventory and
appraisel of hils properties iz filed in mis proceeding ac Zxhidit
AT The estimated cost of ais telephone properties less depreocie-

t10n 15 Teported at £5,897.14. Zis 1930 annual report filed with

+he Commission shows that he has 54 telephone subsceriders. IZis reve-

nves for 1970 are reported at $1,209.43.

G. We. Bandy desires to withdrew from the telephone dusiness
so that he can engage in some activities which will not require hixm
o reside 4in the pountainous districts where his propervies are
located. Ie has agreed £o sell his telephome properties fox £5,000.
©0 J. A. Green who zow owns and operates a telephoze system at MeFax-
lande  J. 4. Creen will pay $1,200.00 of the purchase price upon
the epnroval of the sale of the properties by the Railroad Commission.
™e balence of the purckase pricé ($3,800.00) 13 to be reprecented
by & note payable es follows: £800.00 oz Jamery 1, 1932 axd $1,000.
on vhae first day of Jonuary during each and every year therealver
until the entire purchase price has deex »2id. The deferred pay-
merste are to bear interest at the rate of eight verceat per anium.
The peyment of +the $3,800.00 is to be secured dy 2 mortgase whiﬁh
will Ye 2 liex on the properties which J. & Green proposes 10 acguire
rrbm G. Te éandy.

I+ is expected, of course, that if J. A. Green acQuires the
telephone properties of C. W. Dandy that he will operate the seme iz
conformity with the provisions of the Public TUtilivies 4Let and the
Commi ssiozn's decisions and generai orders, and %hat he will cortinue
%0 charge the rates now Tiled by G. Ve Baxdy un#il such tixe as the

Cormd scion zuthorizes a change in said rates.
QRJER

Ge 7. Bendy, having asked permission %o sell his telephone

Lt - A ‘
propertles %o J. 4. Greexz, a2 public hearing heving beexn held before
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Zxaminer Fankhauser and thé Comrmission having concidered the reguests
of epplicants exnd béing of the opinion that suck requests 3hould bde
grented sudject to the provisions of this oxder, and that the moxey,
property or labor vo be procured or paid Ior by the issue of a =ote
for $3,800.00 by J. A. Greexn, is rcesonadly required for the purpose
herein stated, therefore,

IT IS IREBY ORDERED as follows: )

1. G. We Benly may, on and efter the effective dete hereof
and prior to July i, 1931, sell hiz telephone proper-
ties described in Zxkidit 74A™ filed in this proceed-
1ng, 0 F. A. Greez, vMo is heredby authorized to
acquire and operate the same.

Je ie Greex mey, on axnd alfter the effective datie hereol
ané prior to July 1, 183, issue3a note Lor the »rir-

~cipel suzm of not exceedlzng $3,800.00, such note %o
bear interest at the rate of not eicgedizs elght per

cent per enxrum and % be peyadle, as indicated 11 the

foregoing opinioz and in Exhibit "EZT Iiled in %his

prqceedine.

3¢ . Je he Creex may, ox end after the eoffective date hereof
end prior to July 1, 1931, execute a.mortgaée sub-
stantially in the seme form as the morigage filed iz
thals proceeding as Exhivit "E™, provided thet the
sutkority hereln granted'to'eiecute such nortgege is
for the purpose of this proceeding only, &sné is grented
insofar as this Commission has jurisdiction unler the
serzs of the 2ublic ﬁtilitiqs Aet, and iz not interdéed

es en approvel oI said mortgege 25 to such other legel
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requirements to waich scid mortgege may be subjecte.

4. The euthority herein grented shell decome elffective when
J. ae Creen has pail the minlmux fece prescribéd by
Section 57 of the Public TUtilities ict, vhich fee Iis
Twenty-five (£25.00) Dollars.

5. Tithin thirty deys efter the transfer of the properties

herein suthorized, J. i. Grecz shall Tile with the Com-
miscsion a statement showinmg the dote on which he ac-
cuired the aforesaid properties, together with 2 state-
ment showing the date on vhich ne issued the note and
executed the morigage nerein authorized o Ye issued
ané executel.

6. The consideration whick J. A. Creez hes agreed to pey for
the éroresaic velephone properties shall not be con=-
sidered as determining the velue of sald properties
for any purpose ovier than the traasfer herein aulh-
orized.

| DATED at Son Franmcisco, Celiforzie, this 27— dey of Aipril,
1921.

Commissioners.




