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BEFORS TEE RAIIROAD COMMISSION OF THE STATE COF CALIFORNIA

In the Netter of the Application of )
PATFIC GREYEOUNT LINES, INC., )
a corporation, for authori‘cy 10 sign ) Application No. 17316
& conditionel sales contract for the )
purchase of twelve motor coackes. )

H. C. Lucas and Orle St. Clair, by Orle St. Clailr,
for applicant.

BY THE COMMISSION:

QPINION

Pacific Greyhound Lines, Inc. has epplied to the Rall-
road Commission £o0r vermission to enter into & conditioral sales
contract rfor the purchase of twelve motor coaches.

Applicent alleges that some of its eguipment, acquired
from predecessor companies, is obsolete in type and not capedble of
ellowing the furnishing of Tirst class service, and thet according-
1y 1% desires to purchase twelve new motor coaches. It appears, iz
this comnection, that it reguested dids Lfrom verious motor coach
merutacturers and that the dest price odtainabdle wes the bid of
General Motors Truck Company to furnish itwelve coaches or 310,'352.50
each, 2.0.b. Pontiac, Xichigan, meking & totel cost of $124;250.00.

Treight cherges are ostimated et $1,000.00 a car, so thet the finel

price to applicant will be ebout 5£136,230.00. A4 complete leseription
of the new equipment is filed as Exhidit "Av.
To fingnce the cost 0 the automobiles, applicant pro-

poses to entor into an agreement with the Anglo~California Tus¥
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Company, of San Francisco, wheredy the trust compeny will purchase
and teke title 0 the e¢uipment and will honor the sighi-draft of

the Generel XMotors Truck Company for the cost thereof plus freight
charges. Applicant agrees to pey %en percent of the price, in cesh,
concurrently with the signing of the agreement, and the dalance in
trenty=-Lour ecuel monthly payments, the Lirst peyment to0 be nade one
month after delivery, with interest at the rate of seven npercent per
annum on the unpeid daleances, payable nontily. A copy oL the pro-
posed conditionel sales contract between applicant end Anglo-
Californie Trust Company i Ziled as Exhibdbit "C". It appeers to

be in satisfacvory form. 4pplicent revorts the net investment in

{ts fixed assets at £$4,149,801.01 and its funded &edt at £1,952,799.00.

ORDZER

A public hearing having been held in the aboye eatitled
mettor before Exeminer FTankheuser, the Commission having considered
the roquest of applicant and being of <the opinion +that the money,
property or labor to bhe procured or peald for through the execution
of the conditionel sales contract herein authorized i1s reasonabdly
required dy applican?, thererore,

IT IS EEREBY ORDERZD +that Paclrfic Greyhound Lines, Inc.
be, and 1% héreby is, authorized to execute end enter into & com=
ditionel sales contract, substantially im the same form as thet
filed irn this proceeding &s Exhibit nCr, In the total amount of mo¥
exceeding $136,230.,00, ten percent to be paid upon the signing of
the contract and the balence in monthly installments over & period

of twenty-four months, Witk interest at not exceeding seven pexcent




per annum, for the purpose of finencling the cost of twelve new notor
coacres, referred to in this application.

The cuthority herein granted is subject to the follow-
ing comditions:

l. Applicant within sixty deys from the date of oxecu-~
tion of the conditionel seles contrect shell file a copy thereof, as
fin2lly executed, witkh the Reilroad Commiscion.

2. The authority herein granted %o execute & condition-
ol sales contrect 1s for the purpose of this proceeding only and is
7ot intended as ar epproval of said contreact as to such other roquire-
ments +0 which 1t may be subdject.

3. The authority hercin granted will become eflective
when applicent has paid the fee prescridbed dy Section 37 of the udblic

tilities Act, which feo is One Zundred and Thirty-seven ($137.00)
Dollars. ‘ )

DALTED at San Fremeisco, Celifornie, this _ 455 day
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