pecision No.

BEFORE TEZ RAIILROAD COMMISSION OF TEE STATE

In the Metter of the Applicatiog of )

MODERN WAREEOTUSES, INC., )
for an order auwtnorizing applicent ) -
%0 transfer its real property oxd to )  Applicatior No. 16780
diminish its capitel stocke. )

BY TE® COMMISSION:

FIRST SUPPLEVENTAL ORDER

?he Commission by its order in Decision No. 22828
dated September 2, 1930, es amendeld by ivs order dated December 10,
1920, authorizeld Modern Tarehouses, Inc. t0 sell and trenster certain
properties on or before March 31, 1931, sudbject, among others, to the
condition that the authority granted to tramsfer said properties will
become cffective whexn applicanf hﬁs filed with the Comnission & copy
of ﬁhe proposed lease under whick appliceant wil; obtein eccess to,
and possessioz of, the real estate and vuildings whickh epplicant was
authorized to sell and trancfer.

The Commission on Maxch 30th received & copy of eppli-
cant's proposed lease. Upox examining this document we Tounéd tke
some $0 be wnsatiszfactory in +that it 41d not contain a detalled de-
scription of the properties being leased and was ambiguous as %o who
was t0 pay the taxes and insurance oxn the leased properties and pro~
vide for the depreciatioﬁ on the properties. A Tevised lease was
iled on 4pril 25th. This revised lease we f£ind to be in satis~




factory form, therefoXe,

IT IS EEREBY DECLARED that Modernm Warehouses, Ince has come
plied with the order in Decision No. 22828 deted September 2, 1930,
o8 amended by the Commission's order deted December 10, 1930, and that
the authority g:antéd. by the order in cald decision No. 22828 dated
September 2, 1930, as amended dy the Commission's ordér dated Decex-
ber 10, 1930, will become effective upon the date hereof. |

DATED at Sex Prancisco, Celifornisa, this éléfzday of
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- Commigsioners.




