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BEFQRE TEHE RAILEOLD COMSSION 0F THEZ STATE OF CALIFORNIA

In the Matter of the Application of

PACIFIC CGAS AND ELECTRIC COMPANY,
e corporation, fox en order oL the
Rallroad Commission of the State of
California authorizing applicant %o
reimburse ite tressury for cepital
exponditures, and for advences %o
efriliated compenies, and to finance
the construction of additions, exten-
sions, bdetterments end improvemextis
to 1ts facilities, and to the
fecilities of NMt. Shesta Power Cor-
poraution in the menner set forti 1x
this epplication.

Application No. 17268

Bl e S N S Tl S Y QN B N N Nt

C. P. Cutten for applicent.

2Y THE COMMISSION:

QP INIONX

Ir the above ontitled matter the Railroad Commission
is askel %o meke its order anthorizing Pacific Gas znd ITlectric Con-
peny 40 use certain proceeds received and to be received througg'the
{ssue end sele of stock azd bounds he:gtofore suthorized dy the 602-
mission to reimburse its treasury injs;m.or £41,324,063.82 on account
of capitel expenditures and because of advences aund loans made o

+s effiliated companies to December I1, 1930,_and/o: $0 Tinance in
part the cost of constructing additions, extensions, betterments and
Improvements to its facilitles and to the Zecilities oL Xt. Skasta
Power Corporation emounting to $25,979,449.08, all as set forth in
Txhidbits "BT, "CT, "DT and "E" filed in this proceeding.

.The Railroad Cozmission from time %0 time has euthor-

1zed Pegific Gas anld Electric Company to issue stocks and bonds To
le




meet construction recuirements upon Lts systexm and the syétem of

Mt. Shasta Power Corporation, a wholiy owmed subsidiary. It appears,
however, that not ell of the securities eretolore suthorized have
veen éold, ror ell the proceceds received, amd the cozipany therefore

et this time makes this applicetfion for & further order authorizing the
use of these proceeds waen and as recelved, to reixburse its Treasury

exd/or pay further construction expenditures, as set forth in, the

applicatione.

The unpaid subseriptions to cecurities and the wnsold securi-
(730
ties as of December 31, X#®d, are reported in Zxhidit "3™ as Lollows:

TNPATID SUBSCRIPITIONS T0 5-1/2% TIRST RIFERRID STOCXS:
So d. u.nde*' Rellroad Commission Decisions
S. 20244 and 23.291.---..-.....--..-----VIM,860.35
Sold under Railroad Coxmiscion Decisiozn :
No. 2%88.-........O......C....--....-.- 196L42507s $ 331’286.11

TUNSOLD STOCKS AT DECEVEER 21, 19202
Junshorized under Relilxoad C.ommssion
De ciuio" No. 22488: 232,232 shares of
Pirst Preferred Stock of the pexr
vﬁue or st Oo each I F NN RN NNFEREEYNRENENE RN RN NNYREYY§ RN N 5,805,800.00

SECTRITIES AUTHORIZED 70 P= TSSUZD SURSEOTENT
70 DECEMEER 31, 1930:
N Reilroed Coxmission Decisioz No. 23271

in A.nplic&‘f'ion No. 17099,$25,000,000.

par velve First and Re'\md.in@ Nor Tgage

1% Gold Bonds, Series "FT. Proceeds

%0 De received cececccccccscssasene. 23,750,000.00

Reilroad Commission Decision No. 23281
in Applicetioxn No. 17088, 567,422
chares of Cormozn Capital Stock of the
baa. ‘V&..'CI.O O.. /25 Oo Q&Ch---.----.--- 14 185 550.00 57 935 550000

DO A eeecaasassnscacesssscsascancsans .,,44507256.;5.11
In support of the present request to use these proceeds or the
proceeds from the secuxities referred to in the foregoizg vebulation,
the compeny reports ha" in en earlier proceedirg, Application Noe
16942!., ites and Mt She..,t& Power Corporation’s unrelmbursed capitel
expenditires at July 3L, 130 amounteld to ...2'7 478,340.99. Trox

Ausust 1, 1930 to enéd including December J1, 1830, 1t expe;aded.
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$19,154,875.20 for additions and vetterments end $20,756,1l36.54 iz
acguiring stocks and properties of other corporatiors end in maxing

edvances to zubsidisries %0 encbhle thex to meet *helr construction

end financiel requirements, the total agg:egatins.$67,389,552.65.

During this period, the compeny realized through the issue of secur-
ities the sum of $26,0065,288.81, leaving 2 belance of $41,324,063.82
which was not finenced through the issue and sale of securities. Iz
eddition, the company reports iz this application Iit¥s uwnexpended
belances of capivtal expenditures as o*" the end of 1930 and its esti-
mated expenditures Ior the yeexr 193l. The total wareimbursed and
estimated expenditures ere said o aggregete $67,303,512.90 as Zollows:

Unreimdbursed capital expenditures at December 31,
1930 of Pacilic Gaz and Electric Compaxny and
Mt. Shasta Power Corporation, and wunpald e.d-
vences and loans made to affiliated co
up to and including December 31, 1930 (..‘chibi.t
nBr filed in this 'orooeeding)................ $41,324,063.82

Unexoended balence of cepitel ezpenditure., 2xthor-
1zed at December 31, 1930 by Pacific Ges exnd
Electric Compexy (m'.hibit wC* filed In this pro-

ceeding) LA XX R TN NN RENERENENREYNFEERENENEXNENLYEXNXFENENY) 15’892,387.80

Ur_ezpended. balance of cepitel expenditures auwthor-
ized at December 31, 1930 by Mt. Shastz Powex
Corporation (Ex.h.ibit wp® £iled 4n this proceed ing) 7,061.28

Estimated cost of new cons‘amccion, Dacific Ges and
Zlectric Company, for remeinder of yeexr 1931
(Mibit g filed in this nroceeding)........... 10, 080,000.00

MOT.L.-....Q...... \967 303 512.90

+ appeers upon an anslysis of Exhibit "3" that the company
moy bave edvanced momeys to its affilieted compenies which “hey im turm
used to pay prezaiums in commection with the redemptioﬁ of boniés. The pre-
niums paid by the arfiliated compenies gmouwnt to £429, 647. The record
shows thet this prexium ha... been or will, oz the books of the affiliated




compenies, be charged to profit and losz. It is not entirely cleear
whether the $429,647.00 was provided by the affilieted compenies oxr
oy epplicant. I ome wore to CQisregerd this item entirely, the
company's capital expenditures rot Lfinanced through the use of stock
and bord proceeds, its advances to affilieted coxpanies and its |
estimated construction expenditures aggregetle 366,873,865.90, whereas
the emown?t which the compeny will reslize from the sale of securities,
the issue of which has keretofore beer authorized, sggregetes
$44,072,536.11. The Commission is not asked to approve the actuel
end estimated expenditures of $67,303,512.90 mentioned or page 3
hereof, dut to zuthorize the use of trhe $44,072,636.11 Zor the pur-
p03es heretofore stated. Thic request can bde granted without deter-
mining whether the $429,647.00 skould be used as a dasis for tke

. /;/
issuwe of stock or bonds.

ORDIR

Pacific Gas sné Eleetric Compexy having epplied %o
the Rallroad Commission Lor authority +o use the proceeds o de re-
ceived through the issue and sale of securities authorized in formex
decicions, & public hearing naving been held belore IZxemirer Fankbauser
end the Comzission being of the opinion that the money, P=operty or

lsbor 40 be procured or peid for +through the use of suck proceeds is

reasonadbly required for the purposes speci:iéd herein, which purposes

are not, in wiole or in pert, reasonzdly chergeadle to operating ex-

pense o to income, therofore,
IT IS ESREDSY ORDERED thet Pecific Gas and Zleetric

Compony de, end 1t heredy Is, authorized to use +the proceeds 0 be

fo




‘reccived from unpaid subscriptions to capital stock authorized o be
Issued by Decisions Kos. 20244 end 21291 in Application Ko. 14956;

exé Decizion No. 22&88 in Applicetion No. 16533; and the proceels
received through the issue and sale of the dords authorized by De~
cision No. 23271 in Application No. 17099; exd the proceeds to ve
received from the sele of stock authorized by Decision No. 22&88 in
Applicetion No. 16533; end Decision No. 23281 in Applicetion No. 17038
to Teimdurse its treasury and/or to pgy in pert the cozt oL construct-
ing edditions, extensions, betterments and improvements to Lts facil-
1ties and to those of M%t. Shastc Power Corporation, referred vo in
Sxhidits "BT, "CT, "D and "ET £iled iz this proceeding.

IT IS HERTEY FURTHER ORDERED that the orders Iin De-
cisions Nos. 20244, 21291, 22483, 23271 and 23281 shell remain In
1l force end effect, except as modified dy thiz Order.

DATED at Sex Francisco, Celifornie, this‘44§§%:: dey
of Moy, 1931.
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Commiss ioners.




