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Decision No. L0al

BEFORE TEE RAILROAD COMMISSION OF THEE STAXE (F CALITORNIA

In the Matter of the Applicatioz of )
SOUTE END WAREEOUSE COMPANY )
for an order authorizing the remewal g

, Applicatior No. 1738L
of mortgame on public utility propertye.

W. Co Sharpsteen, for applicante.

BY TEE COMMISSION:

WEERZAS, South Exd Werekouse Company, & ¢orporavion,
on Vay 27, 3.92-6,. rade, executed and delivered to Crockex First
Federal Trust Compeny 1ts promissory note ir the sum of $200,000.
payable one year after dete with interest at the rate of six per
cent per emzum $o finance in part the purchase price of $300,000.
for certein real property located at Second and Japan Streetls,
Sazn Fremeisco, together with improvements thereon comsisting of &
five story brick warehouse bduilding heving outside dimeasions of
137 feet 6 ilnches dYy 255 feet, as set forth in Decislon No. 16744,
entered Xay 19, 1926, in Application No. 12818; anc

TWEEREAS, seild note, or any vart thereof, has not been
paid and now is overdue; end

WHERZAS, Crocker First Federal Trust Company has de-
manded peyment on said note but has offered to accept Irom appli-

cant the sum of $5,000.00 in cash, & promissory note for 320,000.




payeble iz installments of £5,000.00 in one, two, three snd fouwx
years after date, with Iinterest av the rate of six percent per
annum, and & promissory note for $175,000.00 payadble ome year after

date, with interest at the rate 0 six percent per azzum, doth

notes to be secured by a ceel of trust ¢overins the Zollowing pro-~

perties:

TAll those certain percels of real property situated in
the City and County of San IFrancisco, State of Californie, and
more perticularly bounded and descrided as Tollows, to wit:-

l. COMVENCING at the point of intersection of the south-
casterly line of Bryant Street and the southwesterly line of
Tirst Street; running thence southwesterly slong said line of
Bryant Street 25 fee%; thence at & right argle southeasterly
€0 Zeet; thence at a =ight angle norvtheasterly 25 feet to the
southvwesterly lire of First Street; theance at a right angle
northwesterly along said line of First Street 80 feet to the
point of commencement. ZEING pert of 100 Tara Lot. No. 9l.

2. COMENCING at & point on the southeasterly line of
oryent Street, distent thereon 100 feet southwesterly Ifrom
tre southwesterly line of First Stree?; rumnning thence south-
westerly along sald lize of Bryant Street 50 Teet; thexnce at
& right angle southeasterly 160 feet o the northwesterly line
of Federal Street; rumning thence northeasterly along said
line of Felderel Street 45 Teet 10 inches; thence at a right
angle northwesterly 80 feet; thence at a right angle north-
sasterly & feet 2 inches; thence at g right angle northwesterly
e0 r§et tg the point of commencement. IBEING part of 100 Vara
Lot No. 9l.

3. COMMENCING at 2 doint on ‘the southwesterly line of
Soardnan Place, distant thereon 225 feet southeasterly fron
the southeesterly line of Zryant Street; ruming thence south-
easverly along seid lize of Boardman Plece 50 fea?t; thonce at
a right angle southwesterly 122 feet 6 inches; thence at a
right angle northwesterly 75 feet to The soutiheasterly line
ol Fargo Plece; vthence at a right angle northeasterly along
said line of Fargo Place 46 feet; thence at & right angle
southeasterly 23 feet; thence at a right angle northeasterly
78 feet 6 inches to the point of commencement. 2eing part
of 100 Varsa Lot No. 210. ,

4. COMUENCING a2t a2 point on the northeasterly line of
Gilbert Street, distant thereon 102 feot & inches southeasterly
from the southeasterly line of Zryant Street; running thence
southeasterly along szaid line of Gilbert Street 122 feet 8
inches; thence at & right angle northeasterly 80 feet; thence
et g right angle northwesterly 122 feet 6 inches; thence at a
right angie southwesterly 80 feet to +the point of commiencement.
ZZING part of 100 Vara Lot No. 213




5. COMMENCING 2t a point on the northoasterly line
oL Second 3treet, distant thereon 137 feev & inches south-
castexrly Ifrom the southeasterly lizne of Zramnan Sireetd;
Tuaning thence coutheasterly along seid line of Second
Street 137 Zeet 6 inches; thence et o right angle north-
easterly 255 feet t0 tie scouthwesteorly line oL Japan Street;
thence at & right angle nortawesterly along sald line of
Japan Street 137 feet 6 inches; thence at a rigat angle
southwesterly 255 feet 4o the point of coxmencenmeat. ZEING
pexrt of 100 Vare Lot No. 147.

And z2lso the following deccribed real property situ-
ated iz the County of Alamedsa, State of California, To wit:

6. IZECINING at the point of interszectioz oX the
Yorthern line o2 La Selle Avenue with the Teastern line of
Crocker Lvenue, &5 said Avenues are zhowa on the map here-
inefter meforred +0; running thence Nortiherly alons sald
line of Crocker Avenue Ome Suzmdred Thinty and 50/100 Teet;
thonce Zesterly and perellel with sald line of La Sclle
Avenue Qze Eunéred Fifty fect; thence Southkerly and pazallel
witk seid line of Crocker Zvenue One Zundred Thirty and
50/100 feet %o tae Northern lime of La Salle Lvenue; thence
Testerly alozg said lest mentioned line One Eundred FIfty
Leet t0 the point oL Yeginning.

Being Lot Numbered 144 and the Southern Ninetecen feed
of Lot Numbered 143, &3 caid lots are loid down and deline-
ated upon that ¢certairn map oentitled, "Mop of the Crocker
Trecy, Pledmont, Jlameda County, Cal., 18227, filed Jomuoy
11, 1392, ir Lider 17 of laps, at page 91, in the ollice
02 +the County Recorder of seid Alamweda County."

WEEDEAS, <he company Teports thet it {s unable %o pey the
£200,000.00 indebtedness et this time axd desires to executo the
Coel of Trust and the two notec; and

TETRELS, %he Railroad Commission is of the opinion that this
12 n0% & matter in whkich a2 pudblic hearing isc necessary, that the

proposed deed of trust, filed as Zxhibit "CT iz In satlislactory

form, end that the money, property or labor O be procured or yald

ror through the iscue of vhe notes ic recsonadbly required for oo

purpose specified herein, whick purpose is zot in whole or in pert
reasonadly chergeable +o operating cexpense «r to lmcome,

T IS HERTEY ORTERZTD 4zet South Znd Wereiouse Compeny be, and
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1% hereby 1s, authorized on or before July 31, 1931, %0 executec &
deed of truszt subs y in the same form as thet Ziled in +tric
application as Zxhidbit the llen of zaid deeld of trust 0 attach
to the eforesald prorerties, zad o iscue ivs two promissory notes
to be secured by said deed of trust; one note o be in the sum of
520,000.00 peyedle in annuel imstellments of £$5,000.00 in one, two,
Yhree ané four years after date of fLssue with Iinterest at tae rate
02 six percent per annum, end the othor note vto be in the sum ol
&£175,000.00 payadlie ore yeor after davte of iLscue with interost ot

the rate of six percent por aznaum, for the purpose of peying in

nazt the outstanding note for %200,000.00 in favor of Crocker First

Federal Trust Company.
The suthority hercin gramted is subject to the foliowing con-
ditions:
Applicant chall keep such record of the lzcue of the
notes herein euthorized and of tic &lsposivion of
she proceods as wAll cnedble Lt to file within Thixt
gays afyer such issuo, a verificed repor®, as reguired
by the Reilrozé Commiszionts Goneral Order Xo. 24,
which orler,insofer a2z appliceble, Lis made & part of
tuis order.
2. The autboriiy herein grantel to execute & decd of trust

iz Tor the »urpose of +uis proceeding only and 1o
eronted only incofer as thals Commizszion hes juris-
elction under the torms of the Pudlic Utilities Act,
@ L5 not intended as an epprovael of sail deed of
“»ust a3 40 such other Legel requiremerds to which

1t nay be suvjecw.




The autzority herciz granted will become ellective
nald the
%, waleh fee

s One Zundred and Nizety-Tive ($195.00) Dollaxs.

L
DATED &% Scn Francisco, Colifornia, %his _ 4 [ Say of

Xey, 1931.

Commiszioners.
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