
m:FORE ThE RAILROAD COMMISSION OF TS:E STA."'E OF CALIFORNIA 

~ the Metter or the Application 0= ) 
c:s:AS. M. N'ISSP".tN ) 

to sell and C. S. DOWNING to purchase ) 
all. ~rope:-ty in eo:c.nect1on w1 th ) 
I:l.del>Olldont i1arehou5e Co •• doing eo ) 
hay', grain, etc. warehousing bTlSiness) ) 
in Livermore, Cal.., and. to mortgage ) 
real estate in conneotion therew1tn. 

J:pp11oat1on No. l7386 

BY TEE COOOSSION': 

OPINION AN!) ORDER -
In this application the Railroad COmm.1sz1on he3 

'been asked to make e.:l. order authorizing Chas. M. Ni.ssen to tren3rer 

certain warehouse :pl"O:pert1e$ to C. S. Downing. 

In:o~e.t10: on tile With the COmmiss10n shows ~t 

Chas. M. Nissen is engaged 1n the 'bu.siness o-r 'buying end selling 

gre.1n, wr1 ting ins~e.noe and. or ope:ating public utility' warehouses 

at L1ver.r::.ore, his business 'being conducted tmder the tim name and 

style or Independent Warehouse Co. His p::-o;pert1es include certa1n 

real estate, together with two g:e.1n warehouses and two ~ ware­

b.OU$&$ ot en aggregate area o:c' ~,aoo sque.::e teet end e. com"b11J.ed 

capac1 ty or '7,250 to:a.s. Tho investment in the :properties is re­

ported 'b1' the owner at $45,000.00. 

It now appears that Chas. M. :Nissen has entered 

into a contraet to dispose ot his :propert1e$ to C. S. Down1l3.6. Zhe 

~ent between the ~o provides tor a ~ranster price o~ $45,000.00, 

or w:b.1eh ~2S,OOO.OO is pe.:yable 1:l cash on the date or trenst'er end 

the 'b&.lsnce o"r $20,000.00 is to 'be ev1de:l.ced bY' a one yee::: seven . 
percent pram1Ssor.y note to be secured by a tl:"st deed ot trust again$t 

1. 



the p::opertie$. .A. copy or tho p::opo:;ed deed or tru.:st was riled With 

the Co=m1ssion on ~ 29th. 

The Co=mission has oonsidered the request o~ Chas. M. 

N1seen to transter his properties ~d believes that this application 

is not one in whieh a public heari:ag is necossary and that the trans­

rer should be author1zed~ theretore, 

IT IS ~BY ORDERED that Chas. M. Nissen be, and he 

is hereb,r, authorized. to trans~er, on or betore sep~ber 30, l~3l, 

h1s warehouse properties and business located at L1ve~ore and ro-

:torred to ill. this app1.1eat1o:c.. 

I~ IS EEPSBY ~'UR'.L'EER ORDERED that C. S. DoWl'ling be, 

end. he hereby is, authorized. to execute a deed 0: ~rust subste.:c.t1allY 

1:1 the s~e torm. as the deed o't 'trust tiled in this proeeeding on 

M83" 29th to seeure the :p~eIlt or So one 'Yea:: seVe:l percent note 1n 

the prine1pal amount ot $20,000.00. 

'!he anthori ty herein grQ%lted. is subject to the rol-

lowing condi t10ns: 

1. ~e authoritY' herein gre.nte~ to execute a deed 

ot trust 13 tor the pu.-pose ot this proceed1::.g onlY, a:ld is granted 

1nsotar e.s this Cox:ml1ss10n has ju...-1sd1e't1on u:c.<!er the terms or the 

Public Uti11tiee Act and is not 1n~ended as an ep~~oval ot said deed 

ot tnst as to such other legcl req,ui.~ents. to which 1 t mJX7 be subject. 

2. ~e a:a.thori't7 he:-e1n. granted will "oeco:le e~ceti ve 

upon the date ho:reo:. 

DAZE:D at San Fra::.c1::eo, Cal1to:-n1e., thi= hd= do.y 

.. 


