Decision No. 233750

BEZFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Applicatvion of )
CEAS. M. NISSEXN )
to sell end C. S. DOWNING %o purchase )
all property ia cormection with )
Independéent Warehouse Co., 40ing & )
ey, grain, etc. warelousing dusiness g
in Livermore, Cal., and 0 mortgage
reel estate in conzection therewithk. )

Application No. 17386

AT~ Y e
BY TEE COMMISSION: R
AN . .
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S

QPINION AND ORDER
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In this application the Railroad Commission hes
been asked to make ax order euthorizing Ches. M. Nissen to trensler
certoin warehouse properties 3o C. S. Downing.

Tntormetion or f£ile with the Commission shows that
Ches. X. Nissen 13 engeged in the dusiness of buying end selling
grain, writing insurance and of operating public utility warelouses
at Livermore, his business deing conducted uunder the Iirm neme and
style of Indeperdent Werehouse Co. Eis properties include certaiz
real estate, together with two grain warehouses and twWo hay ware-
bouses of an eggregete area of 54,800 square Zeet and & corndined
capac.i'::y of 7,250 tons. The investment In the properties is re~
ported by the owaner at $45,000.00.

It now appeers thet Chas. M. Nissen has entorel
into a contract to dispose of his properties o C. S. Downing. The
pgreement betweern the Two provides for a transfer price of $45,000.00,
of which $25,000.00 is peyable iz cash on the date of trensfer and
the bdalsnce of 520,000.00 15 to be evidenced Dy a ozno y_‘ea:.' seven

percent promissory note U0 be secured by & first doed of trust egeinst

1.




the properties. A ¢opy of the proposed deed of trust was filel with

the Commission on Mey 29th.

The Commission has considered the request of Chas. M.
Nissen o0 treansfer his properties axnd believes that this application
is not one in which a pudlic hearing is necossary and thet the trans-
for should be authorized, therefore,

IT IS EFRSBY ORDERED that Chas. M. Xisser de, and heo
is hereby, authorized to tramsfer, on or before September 30, 1951,

45 warchouse properties and dusiness loceted at Livermore and ro-
" ferreld 40 in this application.

IT IS ZERESY FURTEER ORDERED that C. S. Downing be,
end he heredy is, asutborizeld o execute a deed of trust substantially
i{n the same form as +the deed of trust filed in this proceeding on
Xey 29th t0 secure the payment of & one year seven percent noie in
the principel emount of £20,000.00.

The enthority herein grented is subject to the fol-
lowing conditions:

1. The authority herein grenteld %o execute a deed
of trust i3 Zor the purpose of this proceseding omly, and is granted
insofer es this Comrission has jurisdiction under the terms of the
Public Ttilities ict eand is not intemded as en gprovel of sald ceod
of trust as Yo such othef: legal requirements to which 1t may be sudject.

2., The authority hereirn granted will become effective
upon the date hereol.

DATED at Sez Fremcisco, Celiforaie, this _faf  day

2 June, 193L.

Commissioners.




