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EETORE TE= R&IZ?O&D COMZLTSSION OF THE STATE OF CALITORNIA

Iz the Matter of the Apolication of )

DARR TERVINAL COMPANY )
a corporation, for an order author- )
izing issuasnce of refunding note 1n )
favor of Morrison, ..ohfeld, Toers 3

Application No. 17412
Shuman & Clark iz amount $17,022. 08.

7

BY TEE COMMISSION:

OPINTION AND ORDER

Iz this application Parr Terminal Company, & corporation,
has applied o the Rallroad Cormissilon for permissior to issue to
Edwerd Hokfeld, Roland C. Foerster, J. F. Shumer end Ferbdert V.
Clark, copartners doing busimess uncer the fira name anxd ;tyle of
Morrison, EZohfeld, Foerster, Shumen & Clark, its unsecured promissory
note in the principai amount of §17,022.08, payazble ome dey after
date, with interest at the rate of six percent per ennum, for the
purpose of refunding or remewing outstending indedledness o like
emount.

The epplicetion shows that on or about June 1, 1927,
applicant executed and delivered to :né firm of Morrison, Hohfeld,
Foerster, Shuman & Clark, atitorneys at lew, its unsecured promissory
note dated on that date nayable one day afver date in the principal
sum of $25,000.00 with interest at the rate of six pe*cent per annum,

in consideretion and conditional payment of indebtedness incurred

by epplicent for legal services rendered during the yeers 1925 o




1926 as rolioms:-

Spevial services in commectioz with lease of
nerbor lands from 4he City of Richmond %o
Parr Terminel Compenry, ted October 18,
1926, including the preparation end nego-
tiation thereof and the defense of & sui?d,
THindrem vS. Crandler at al, in the Superior
Court for Contra Costa County, seeking %o
enjoin proceeling thereunder....cecoevceceas £10,000.00

Special services in conmection withk lease
srom Cdvy of Oekland to Parr Terminel
Company, dated Merck 1%, 1919, including
negotiations for revision theredfscecaeacc.. 3,000.00

Ordsizery services during 1925-26, including
the purchase of lends at Richmond and the
sale of a portion of the same %0 Ford Movor
Compeny, warious sublesses at Qaklend, <con~
struction of improvements, corporate end
tax questions and other mEtlierSecsceccccscses 12,000.00

Total............'..‘..-.‘-.Q :"ﬂzsﬁoo.oo

Thereafter the paﬁees <+ +he note accepted <the dellivery
of 100 sheres of stock of epplicant from Fred D. Parr, its presi-
dent, &s & éredit on the 2ote to the extent of §7,500.00, bveling
ét the rate 0 $75.00 a shexe. Subsequently on Jun¢‘29, 1929,
applicent paid on said note the sum of $1,000.00, leaving & del-
ance due on the principel amount of $16,500.00. Interest hes
been peid on the indebiedness only up %M . %A' ‘
Applicent now &esires to issue 1ts musecured idfe”t;ftmmyﬁ7
%17,022.08 %o pay or refund the indedtedness o;,$16,500.00 ylus‘
unpaid interest, aggregating 3522.08, for the period fron Jen-

usry %, 1929 to June 29, 1929. We have considered this appli-

cetion end are OF <he opinion thet zo hearing is necessaxy 4z this
proceeding and thet the money, property or labor to be procured
or peild for through the issue of “he note is reasonadly requireld

by epplican?t, end therefore,




IT IS HEERERY ORDERED thet Pearr Termizal Company, & corporation,
be, ané 1% heredy is, authorized to issue 1% ts unsecured promissory
note in the principel amount of $17,022.08, due one day afier date
with interest et the rate of six percent per ammum, end use the pro-

ceeds o pey the aforesaid indediedness of $L7,022.08.

The suthority herein granted is subject %0 %the following con-

itions:~

1. Applicent shell keep. such record of the issue of the note
herein authorized axd of the disposition of the proceeds
as will emable it to file within thirty (30) days there~
after a verified report, as required by the Railroad Cox-
missiorn's General Oxder Noe. 24, whlich order, 1nso er as
applicable, is made = pext of this order.

2. The authority herein granted will bvecome elfective whem ap-
.plicant hes peid the minimum fee prescribed by Section
S7 of the Pudblic Utili ies ALct, ﬂhich ree is Twenty-
rive ($25.00) Dollers.

DATED at San Frarcisco, Celifornie, this 4&ﬁ2 day of June,
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Commissioners.




