Decision No. 2?:‘7."38 .

BEFORZT TES RAILRQ4LD COIZLISSION O0F TEZ STATE CF CaLIFORNIi

COASTSIDE TRANSPORTLTION COLPANY,

In the Matter of %he Application of )

)
a Californie corporation, for euth- .')
ority 4o renew mortgage loan or real )
Propertye )

Aoplicetion Noe 17416

¥ THE COMISSION:

OPINION AND ORDER

Cosstside Trensportetion Compeny, & corporation, heas ap-
plied to the Rellroad Comnicsiorn for suthoxity vo execute & deed of
trust and note i the principal amournt of §£1,30C.00, paysble within
Tive years from May 1, 1931, with iaterest ot the rate 0of seven per
cent per ennum, for the purpose of paying or rerunding £1,200.00 of
outstanding irdedtedness. |

It is reported thet applicant is the owner of certain
real property located at Pescadero, together with a oﬁe.story bulld~
izg which it uses for terminel purposes. This property, it épppars,
13 encumbered with o morteage and nodte for 1,300.00 reprezerting
xonoys bvorrowed from Bank of Lmerice National Trust and Savings Ls-
sociation to finance the cost of the dbullding. The indebtedxness
is about to fall due and epplicant oroposes O rerew 1% throughnthe
issue of a new five year sewven percent note, peymezt of which will
be secured vy o deed of trust. The-éee& of trust will be a lien

oz the following described property:-




*COMYENCING: Bouxnded oz the North by lands now or
fOrmerly 0t Xoster, on the Zast by lards now or formerly of
MeCormick, on the South by lands now or Tformerly o2 Coburn
an& Duerte, on the West by San Gregorio Street, more parti-

cularly describved as follows:

EEGINNING at a point o2 the Zazterly line of San Gre-
gorio Street, seld point bdeing distant 163 feet Northerly
along ceid line from its intersection with the Northerly
line of ein Street as said street L3 shown cn that certain
xep entitled "Mzp of City of Pescadero as laid out by James
Breanan Esg.® filed for record in Volume 1 of Patents at
2gge 82, Santa Cruz County Records; unning thence frox
salid poin?t of beglaning along the Zacterly line of San
Cregorio Street, North 80° 15' West, $2 feet; thence North
800 45 East 263.50 feet to & point iz the Easterly line
or 10t 7; as shown or said Map; therce 2long the Easterly

ine of lot 7 S. 80° E. 62.72 feet to the Southerly line of
lot 7; thence along the lize dividing lots 4 and 7
80° 45t Test, 94.83 feet to the cormer common to iot, 4, S .
anéd 7; thence a2long the line dividizg lots 4 and 5, S. 80
15' Zast 37.00 feet, thence South 80Y 45° Tes?t 200 feet to
the point of beeﬁnninb.

BEING & portion of lots 5, 6 and 7 ir the edove mentioned
mep.

FEXCEZPTING <herefrom that cextalin JT0* x 200' strip of

land conveyed by Coastzide Transportation Company, a ¢orpo-

reticn, o0 Maria Silve Duarte, by deed dated Septenmber 2,

1926 and recorded September 8 1926, Pile No. 679154."

A4 copy of the proposed deed of trust was filed oz Jume 2, 1931,
ané seems to be in satisfactory form. It ezppears %o us that this
iz nov e metter 1z whick & pubiic hearing is necessery and .that this
appdication should be granted. In our opizioz the money, propeéty
or labor to be procured or peid fox through the Lssue of the note is
reasonably required for the purpose specified herein, vaich purposs
is no0%, in whole or in part, reasoradly chargeabie to operating ex-
pense or to income, therefore,

IT I2 EXREZY ORDZRED taat Coastside mransbor*auion COmpany, e
corporetion, be, and It heredby is, autk orized to execute o deed oL
trust sudbstantially in the same form as that f1led in %this applico-

tion on June 2, 1951 and to issue ite prcmﬁsso*y note secured by

seld- dee¢ of trust in the principel amouxt of $1,300.00, payzble on

oTr hefore May‘l;ﬁsss, with 1nte:est at not exceeding sevexn percent
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per annun, Lor the purpose of paying or refunding indedbtedness o
like amount now outstanding in favor of Baunk of America National
Trust and Saviﬁgs Assoclation.

The authority herein granted iz subdlect to the Lollowing
conditions:-‘

l. A4pplicent shall keep such record of the lssue of the note
rerein zuthorized end of tae disposition of the Pro-
ceeds, es will exable 1t to file, on or bYoefore the
25%h day of eack mounth, a reporv, as required by the
Railroaed Commission's Cenersl Order No. 24, which order
1nseraf es applicedle, is mede & pexrt of this oxder.

2, The euthority herein grexnted to execut ¢ & deed of trust

is for the purpoce of this proceeding only, and is

-granted oply imsofar as this Commission hes jurisdic-

tion uwnder *the terms of the Public Utilities Lcet, and
iz not intendod as an approval of salld deed of fTrust
es to suck other legal requirements to waick 1% may
be subjecte.

S« The authority herein grazted will Secome effective when
applicent hes pai§ the minimum fee prescrided by Sec~
tion 57 of the Pudlic Utilities Act, which fee is
Twenty=~five {($25.00) Dollaxrs.

DiTID at San Francl *c&, Califoraia, this é‘“ dey of

June, 1931l. 0/ o
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Commissioners.




