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Deci'sion No. 

In the YAtter of the A~p11e~tion of ) 
COAS'I'SIDZ TRANS?Oat.t..TIO~ CO!,~ANY, ) 

Il California corporation, tor e.uth- :~) 
o~ity to renew mortgage lo~ o~ real) 
pro,erty. ) 

A~p11oet1on No. 17416 

OPINION .. tJO ...;:.O'Q __ .D-.ZR..,. ................... ---
Coasts1de Transportation Compa~y, a corporat1on, ~s a,­

plied. to the Ee.11roe.d CO~$S1011 tor c.utho:1ty to e,;eeute e. deed 0": 

tru.st and note in the :pr1~c1:pa.1 amount o'! $l,300.00, payable within 

five years :from MAy 1, 1931, ~ith interest et the rate of, seven per 
cent per e.nnu:o., tor the ~1Jl"Pose or paYing or :oef'u:ld.1ng ~~l,ZOO.OO o't 

outstanding indebtedness. 

It is re,orted t1::£.t IIp:p11co.nt is t1:.e owner ot certain 

real property located at Pescadero, together with a one story bu1ld-

i~ which 1 t uses tor terminal purposes. This property, it epp~ars, 

is encum.bered with Q. morte;c.ge am note to::: :~l,ZOO'.oo rep:::esenting 

~oneys borrowed from Bank or America National Trust and Savings t~-

soc1o.tion to' finance the cost or tile building. The 1ndebted:l.ess 

is a bou.t to tall due and. e.:9p11cant 9roposes to re:c.ew :1. t th:ough' the 

issue or a new five year seven percent note, payment ot which will 

be secured'oy c deed ot trust. The deed ot t=ust ;-:ill 'be a lien 

on the follOwing described prol>erty:-
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ff'COI~CING: Bou::ld.ed O::l the North by lands now or 
tOr:lerly- ot Koster7 on the :E:ast'by le.nds now or to:rmerly o-r 
:!cCorm1ck, on the SOuth 'by lands no,," or formerly 0: Cobu:r:l 
ane Duarte, on the West 'by Sen Gregorio Street, more ;arti­
cularly described as tollows: 

BEGINNING at a point o~ the Eazterly li~e or Sen Gre­
gorio Street, said po~t being distant 163 teet Northerly 
along said line trom 1ts 1ntersect1o~ with the Northerly 
1 ine ot rf.e.1n Street as said. street is shown o'n the. t certa1n 
~p entitled. ~~ ot C1ty o~ Pescadero as la1d out by James 
Brennan Esq.ft riled tor record in Volume 1 ot Patents at 
?age 82, Sante. Cruz County Recortis; run:c.1ng thenoe tro: 
zaid point 01' 'beginning ~lons the Easterly line ot San 
Gregorio Street 7 ,!~orth 80° l5' West, 92 teet; thence North 
aoo 45' East 263.50 teet to e. po1:lt 1::. the Easterl,. 11ne 
ot lo t 7; as show::l Oll sa id YAp; t:':le:c.ce cU.o:og the Easterly 
line ot lot 7 S. SOO E. 62.72 ~eet to the Southerly line ot 
lot 7; the~oe along the line ~iv1d1ng lots 4 and 7 s. 
800 45' West7 94.63 teet to the corner eomcon to lotz 4, 5 
and 7; thence e,10:lg the line d1Vid~ lots 4 and 5, s. BOO 
15' East 37.00 teet, thence Sou~~ 60 45' ~est 200 tee~ to 
the point ot 'beg1:on1llg. 

BEING eo portion of lots 57 6 end. 7 in the ai>ove mentioned 
::ne.p. 

EXCEP1'ING therefrom too t ce:-ta1%t 30' x 200' stri, ot 
land conveyed 'by Coasts1d.e ~ransportat1on Company, a oorpo­
re.t1C'n, to Mana Silva. Duarte, by deed de-ted September 2, 
1926 and recorded Se~t~ber 8, 1926~ »11e No. 679l5~." 

A oOPY ot the proposed deed o~ trust was tiled o:c. June 2, 1931, 

and. seems to be in sat1sfactory i'OX':l. It e.pp,ears to us that t:b.1s 

is not e Ite.tter in 71:b.:l.Cl::. eo public hee,r1ng is necesser.1 and .tile.t this 

appl1cation should be granted. In our op1nion the money, propert~ 

or labor to be procured. or paid to~ through the izsue o~ the note 1$ 

reasonably required ~or the purpose speeit1ed herein, Which purpose 

1s not, in wbole or in part, reaso~bly chargeable ~o operating ex­

pen=e or to 1~eo~e, therefore, 

!l' IS E:E:REEY OBDZ?J::D that Coasts1de 'rrallSporto.tion Co'mpe.W7 e. 

eorporatio:, be, and it hereby is, authorized to execute a deed or 
tru:zt substantially in the same for::. as t:b.a t tiled. 1n this app1100-

t.ion on June 2', 1931~ and. to 1 ssue 1 t s pro:nissory nO.te $e cured by 

said' ·'aeee.. ot trust in the p=ineipal. e.::lO'Wlt ~t:. $1,300.00, payablo on 

or before Y;AYl~1:.936, with i!l.terest at no t exceeding seven :p~:t"~.el'lt 
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per ann~ tor the ~urpose of paying or refunding indebtedness o~ 

like a:nount now outstanding 1n favor ot Bal'Jk ot A.:r!e:-1ca National 

Trust and Sav1ngs ~ssoc1at1on. 

~he authority herein granted is subject to the tollOwtng 

conditionz:-

1. Applicant s~l keep such record or the issue ot the :ote 

here~ authorized and of the disposition ot tne pro­

ceeds, as will e~able it to tile, on or bofore the 

25th daY' or each month~ a repo:-t, as required by the 

Railroad Comm1ssion's, Ceneral Orde:- No. 24, which order 

insotar as applice.ble, is :tIld.e e. pert or this ol'der. 

2. '=he e.uthority herein gI"c.:l.ted. to execute e. deed of trust 

is for the :purpose or this proceed1ng onlY', and 1:: 

. granted o:c.ly 1:c.sot3r as this Con:m1ss1on has jurisd.ic­

tion under the terms ot the ?J.b11 cUt111 ties Act, and 

is not intend.ed as o.:l c.:P:9rovtll. o! said deed or trust 

as to such other legal requirements to Wh1cll it mAY' 

be su'bjeet. 

3. The anthon ty herein gra::lted will become etteet1ve whe:. 

app1iee.nt has paid the min1Ill:cm tee presc:-1bed by Sec­

tion 57 of the Public Utilities ~et~ wAieh ~ee is 

Twenty-five ($2S.00) Dollars. 

D':'T:m at San Francis cd, Cali 1'Or:01,, , tlll s t d de.y ot 
June, 1931. 
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