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Z THE RAILROAD COIISSION OF TEE STATE 0F CLLIFOENIA

In the Matter of the Application of

PIONZEZR TRWCK COMPANY OF 1LOS ALGELBS,

a corporation, for authority to isszue Lypilcation No. 17438
end dellver one share of svock to

Geo. L. Colbura.

Eoward Robertson for applicant.

BY TP COJMI°°*OV'

OPINION AND CORDER

Ploneer Truck Compeny of Los Aingeles, a corporation,
has spplied to the Rallrocd Coxmission Tor permission o issue one
ckhare of itz common cepital stock of the pax value of $10.00 o
Geo. L. Colburn.

Horetosore, by Decision No. 22580, deted June 25, 1930,
epplicant was euthorized to issue 29,996 zhares of svock Vo pey iz
pert for proyorties of Piomeer Truck & Tremsfer Compeny axd four
shares of stock o Lts incorporators to provide funds o pay organli-~
zation expenses. Under suck euthority 29,999 shares of stock were
{ssued. It appears, iz this comnection, thal one of the incorpore-
tors died prior to the issuance of any stock and that accordingly
one share o2 stock has remelined uzissued.

Applicent now édesires to icsue o0 Geo. L. Coldbura, ite
president, one chare of stock in order thet the exzount outstanding

L be 30,000 sheres of the par velue of {500,000.00, instead oI

29,999 shares of the par vaelue of $299,990.00. In our opinion ihis

request 1s not ome or waich & public hearing is necessary and we
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believe that the momey, »ropexrty o ladbor o be procured or peld for
through the Lssue of the share of stock ic reasonadly recuired fox
the purposes specificd hereln, which purposes are not, in whole or
in part, reasonadly chargeable 10 operating expense or %o lncone,

IT IS SEREBY ORDERED thot Ploneer Truck Compeny of
Los An@geles be, and 1t heredby is, autnorized Lo iscue one shere of
ite common cgpitel stock of the pexr value of $10.00 to Geo. L.
Colburn and To use the proceeclds %0 pey orgonizetion expenses and %o
provide itself with working capival.

mhe zuthority herein granted is sudbject to the Lfollow-
ing condivions:

le Appliceant zhall keep suck record of the issue of
the stock heroin authorized znd of the disposition ol the proceeds
‘as will ezedle it 4o file within thirty (30) deys therealver & reo-
port, &z required by the Railroed Commission®s General Order No. 24,
whiockh o=der, insofexr es spplicadle, iz mede a part oL thic order.

2. The authoristy herein grented will decome effeciive
upon the date herecof.

DATED &t San Francisco, California, this _;Zé%:fjg day
of June, 1931.

Commissionnars.




