
Decision No. 2:i8 t11 

In the :t..a.tter or the A.pplication or ) 
"t1AI.TER J' AlITSEN' & SON, LTD. , ) 

a corporation, tor an o=~er author- ) 
1z1ng the 1ssuance or ~tock~ and ror ) 
an o:"der e.uthoti.zing '7lalte:- J'e.:lzen ) 
& Son, ltd.~ a cor~0=at1on~ to ~U=- ) 
chase a:~ operate the Gr1dley Rice ) 
Uill ii"e.rehouse Company, a::.c. other ) 
properties, hereto tore operet~ oy ) 
A.B.J'ackson ~der various r1et1t1ous ) 
~es, a~ authorizing said ~.B. ) 
Jackson to sell said Gridley Rice ) 
:l1ll j'J'e.rehouse COl:lpa:cy end other ;>ro- ) 
perties to Welter J&nsen & Son,ttd. ) 

BY TEE COlCrrSSION': --
o ? I ~! ION 

Application No. 17471 

In the above entitled matter the Reilroad Co~~ss1on 

is ~sked to =eke an order authorizing A.B.~ackson to tre.:::.srer to 

Walter J~sen ~ So~, Ltd., certain warehouse propert1es~ located at 

Gridley, an~ authorizing ~a1ter J~zen & Son, ltd., to ecqu1re a:~ 

operate such properties ~d to issue 100 ~res or its co~on eapi-

tal stock without nooinal or par value. 
It appears that C.B.Jackson bAs been engaged at Cr1&-

ley in. the reed and grain business and the ~ubli c utili t';f 71arehouze 

business. His operatiOns have been conducted under verious f1ct1-

t10us no.mes, to-wit, C::-1d.ley Rice e.nd Feed ~ll, Gridley Rice :"~ll 
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Warehouse Company end Gridley Bean Cle~er, a1tho~gh ~is annual 

reports to this Comm1sc1o::.o.nd. hi $ teritts b.e.ve befm tiled under 

t!le one :::le.me ot Gridley Rice 1~1l 7."arehouse Co!!l~Y'- The las.t 

report shows assets and liabilities, as 01' December 31, 1930~ as 

1:0110":1$: 

ASSETS 
:E'1xed cap1te.l.: 

~d and buildings ••••••••••••••••• $1~,175.00 
Equipment •••••••••••••••••••••••••• 2,041.05 
~~n1tu=e •••••••••••••••••••••••••• 614.53 

Cash •••••••••••••••••••••••••••••••••••• 
Notes an~ accounts receivable ••••••••••• 
~ererred debit 1teos .-------- •••••• ----. 

;::16,830.58 
3,900.21 
2,903.04 

2l6.04 

"'0'" .~ "!" • eo""~ I'.~<% 849 87 • ...~ ~,;:, .... ,;;,. .................... ·tiwv , • 

L I'A B I ~ I TIE S 
?ropr1etors~1~ ••••••••••••••••••••• ~ •••••••••••••••• $12,0S4_S9 
Mortgage note •••••••••••••••••••••••••••••••••••••• 4,175.00 
Notes and acco~ts payeble ••••••••••••••••••••••••• Z,e2S.~3 
Reserve to= depreciation ••••••••••••••••••••••••••• l,918.50 
Deterred credit items •••••••••••••••••••••••••••••• 1.876.15 

mOTA i.. ,..,.. 'l)"M" """T"r.'C' • ..-..-.:.'\..ZI~.~ .••••••••• •••• $23,849.87 

~he present value o~ the ,ro,ert1es, 1nclu4i:g accounts 

receivable, is reported et ~2C,OCO.CO, wh1en 1s subje~t to obliga-

t10ns and indebtedness ot $15,000.00. 

The app11catio~ Sho~s that on 1eb:rua=y 26~ 1931~ ~.E. 

Jackson entered i~to ~ agre~ent (EXhibit ~C~) with ~alter Jansen 

wAereby ~alter Jansen 7.az to pu~chase an interest in the ,roperties 

and. business o:t Gridley Rice M1ll 'rre,rehouse Company and other ~ro-

pert1es or A.B.Jackson. 

J~sen agreed to pay into the conduct o~ the bus1nes~ the sum or 

:~3,OOO.OO, after which the ~erties agreed to orsen1ze a new corpo-

ration to take over ~d opc=a~~ ~e p~ope=t1es. Such ~tock as the 

corporation was authorized to <, issue; is to be d.ivided equally 

between A.B.Jackso::l and. ~al tcr Z"ansen. 
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Pursuant to the agreel:lent, appliea::.t '7Ial tel" J'o.:lSe:. & Son, :::'-:d.. 

was organized on or a~out =larch 23, 1931~ with an author1ze~ ca~ital 
stock or 2500 s~es ~thout nominal or par value. It proposes at 

this t1:le to issue only 100 or such sh:n-es 1:l. exche::l.ge tor the pro-

perties and ~usiness ·ot ~.B.Jackson. 

ORDE? 

1;.. •. B. Jackson haVing applied to the P.aUroad Co:om1.se1on tor 

authori~ to transfer properties, e:d 71alter Ja:.sen & Son,Ltd. 
having applied for per~ss1on to issue 100 shares or stock, the Co~

~ssion ~e1ng ot the opinion that this is not a ~tter in Which e 
pu~l1c hea.l'1ng is necessc.ry and that the :toney, l'roperO::y or labor 

to ~e procured or paid tor th:ough the issue o! the stock is reas-

onably required. tor the purposes speci!1ed herein, and that sueh 

purposes are not in whole or in part reaoona~ly chargeable to oper

ating expenses or to ineoze, 

IT :s ~.EBY OfOE?.ED the:~ A. B. Jackson 'be, and he hereby is,. 

author1zed to transfer on or ~erore OeO::ober 1, 1931, to Walter Jan-

sen & Son, Ltd.., a co:porat1on,. the p=opert1es and business deseribed 

in Exhibit ~C~ riled in this proceed~, ~d Walter Jansen & Son, 

Ltd. be, and it hereby is, authorized to issue 100 shares o~ its 

COm::lon capital stock without no:1inal or par value, in .part ~y:nent 

tor said properties and business. 

The authority herein gr~ted is subject to the tolloWing 

conc.1 tions:-

1. Prior to or concurrent W1 th the transfer o't the proper-

ties herein authorized to be tr~sterred,. A.B.Jackson and jalter 

Jansen & Son,Ltd. shall unite in eom:on suppleme~t to the tar1~~s 

on tile with the ?~ilroad Co:mission 1n the name ot A.B •. Jackson, 
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said Jackson withdraWing end said ~alter Janse~ & SOn~Ltd. estab1ish-

ing as 1 ts ow.:L~ such ta=1tt:~. 

2. The autllon ty here1n granted will 'become ettective ~itteen 

(15) days after the date hereof. 

Dk.TZD at San Fra.ncisco~ Calitor:na, this ;:?£ ~y ot 

4.t?1/ ,. 1931. 
t/ 


