Doeision Yo. ST AL

ZEFO0RE TEE RAILRCAD COLDIZISSION OF TEZ ZTATE OF CLLITORNIA

In the Metter of the Lpplicotion of
UNITED L0702 TRANSDORT LINZs, IC.,
to issue promicsory note cnd o
execute o deed of truct wnd & chattel
mortgege on the property end eculpmexnt
of applicant ez security lor the »ay-
ment vheroof.

icavion No. 17456

e NS N W S

Sanborn, Roeal ud Brookmen, By
V. E. Xessler, for gpplicant.

BY TEE COLLISSION:

QP INIONW

In thiz procceedinz the Reilrood Commizsion

Yo onter ite order authorizing Unived Xotor Troansport
o

t0 iscue a promicsory note in the amount of 420,000.00

execute & deed of trust d a chaavvel morvsase Vo cocure the pay-
meat of such mote. Reference will herecfter be mede ¥o the terms
oL the note aznd the purpozse Tor which i 5 t0 Ye issued.

The United ilotor Transport Lines, Inc. iz & corporc-
tion orgenized under wnd by virtue of the laws of the State of
California. t iz engaged in the operction of zuto-truck lincs ws
& common cerrier of sronerty, Ior compenzavion, between Sacromento
end Auburn, Ccliforaia, cnd intermediate peints, via Roeklin, Rozo-
ville, Penxryn, Loomls cnd Newcastie; and between Zacramenvo and
Tacetland, and intermedieate points, via Roseville and Sheriden, iz

pursueance of the authority of the Commission kherctofore




The compamy Lor 1930 reports operating reveaues of $34,592.00 mad
oporeting expenses of $50,908.14, resulting in a net operating
revenue of $2,684.36.

Applicont tec an sutlorized cupitel stock issue of
%150,000.00 divided into 1,500 sheres of %iae per value of £100.00

ecach. Stock in the emount of 571,300.00 ig now outstanding. Ls of

April 1, 1931, applicent had $7,600.00 of note and $4,314.87 of in-

stellment purciese contrectc outctending. One of the notes 1o
secured by a mortgese end iz payable iz monthly installs
£100.00. On this note there remeins £5,300.00.unpaid.

Applicant hes rade arraugements, subject to obhitalining
the necessery cuvhorization frox <the Commiscion, o obtain a locn
0f £520,000.00 Lrom +he Seeramento Guerantee Duilding Loon Ascocit-
tion. This loan will be represented by & mote nayevle in montialy
installments of £$240.00. The $5240.00 includec the poywment of pard
of the prineipal and intercst ot the rate of 8-4/10 percent per
ganuz. The note may be paid at eay time belore maturity upon thae
vayment of the valance ol the princiyal erest then due, to=-
gether with an azount ecual to one nonth's at the rave of
8-4/10 mercent upon +he principyel sum then due. Applicent desires
t0 use the yproceeds obtained from the issue of the note to pay the
aforementioned $5,300.00 note and purchase sermined proverties in
North Secrauento whick 4% now leases ot & montaly rentel of {175.00
per month. This property compriscez "Lot 9, Block 13, Subdivizion
Number 9, chown on plat of North Sccramento, ecorded in the ofllice
of County Recorder of Sacramento County, Lpril 3, 1914, 1z Yook 15
of Maps, Mep No. 2, vogether with improvements thercon consisting
of a chop mown as No. 1408 Del Peso Bouleverd, Norta Sacramento.”

The payment o the note will ve secureld by the exccu-

reEn) which will be & lien on the

2.




following described prorervi

Parcel No. 1. L4ll that certain real propervy
situated, 1ying enc being iz the Town 0F Nor+th Sacramento,
County of Secramento, State of Californie, particularly
dozerided oz Tollows, to wit:

Lotz 1, 2, 3, 9 and 10 in Block 13, as shown oz
the "@lat of forth Sacramento, Subldivizion Yo. gr, recorled
in the office of the County Recorder of Sacramento County,
Loril 3rd, 1914, in Book 15 of Meps, lMap No. 2.

Percel No. 2. All vhav certein real propervy
zituated i¥ tae Town of Tneatland, County of Yuba, Stave
of Celifornie, described as follows, to wiv:

Beginning 2% ¢ point Tifteen (15) feet east Ifrom
the southwest cormer o2 Lot 9, 2lock 20 of zaid Town oOF
Wheatl&nd, and running in a northwesterly direction 130
feot:; thence in a westerly dircetion 50 fLcet; thence in a
,outheaste*ly direction 31 Zcet; <therce in a westerly
direction 10 Zeet; vhence at “*gh* angles in & southoastor-
1y direction 47 feet; thence inm & northeasterly direction
25 feet; +thence in a szoutheeasterly direction 52 feet 1o
Maln Streot; thence at »ight angles in a northeastorly
direction 35 feot to the place ol beginning.

Parcol No. 3. All those certaln lots, pleces or
perecels of land vituare,_jing and veing in vhe county ox
Mendocino, State of California, bounded qnd perticulerly
deseridbed es follows, ©o wit:

The Northwest quarte* of Nortawest quarver of
Section _nen*y-wevon (27) To%s One (1), Two (2), ;nree (%),
end the Nortk half of Lois Nine (9) znd Ten (10) of tion
Twenty-cight (28); Township ?irtec“ (15) XNorwkr, Ranue 4;7-
teen (163 West, lount Diablo Mexridian, containing 199 acres,
more or less.

e deed of 4ust will provide for tke releaze of the

sroperty cituate in lendocino County. T the compony complies with
all the coverents of the deed of trust, sald properties will Ye
released one yeer afiter the execution of the deed of trus<.

mhe peymeat of +the note will be further secured 0
execution of & chattel mortgage (Exhibit "2%) wiich will be a
oa substantially all of applicant's perzonal property, excedt

operavive rigats.




The Rallroed Commizsion having been asked +o enter
its order ac indicated Iin the foregoing opinion, & pudlic hearing
having bYeen held bdbefore Txaminer Fenkhauser, tke Commiszion having
concidered the evidence zubmitted =t ¢ nearing oad belng of
opinion thet the money, property or i T T0 be procured or »naild
fox by applicant through the iszzue of the $20,000.00 note herein
authorizedld 15 reasonedly required by applicaxnt for the purposes
nerein zteted, thet such purposes are not, in whole or iz pact,
reasonably chargeable Vo operating expenses or to income and thet
this ayplication should he grented as hexein provided, therefcre,
IT IS ZZRZ3Y ORDERED oz follovws:
L. Unfted lLiotor Treansport Lines, Iac. zay, o2 or
before September 1, 1931, izsue itz promizsory note lor
the principel emount of £20,000.00, payadble iz monthly
installments 02 5240.00 each, suca note to He in sud-
stentially the zome form es 4
ceoding ac Txaidbit "D".

2. Tor the purposc of securing the zfaresaid
n0%e, Uaited Movor Transport Linez, Inc. zey, on or belore
September 1, 1931, cxzecute a deed of trust Lz substantial-

1y %*he same Torm as the decd of truczt filed in this procced-

ing ez Txhibhlit ™=, ovrovided vhat suckh deed of Trust convain

a cleauco permitiing ore year alter the execution ol zaidld
deed of “rucst, the releease ol the ypronervies situste in
Mendocino Counvy from vae lien ol zald decd of Trusvt.

J. Tor the purpose of sceuring the nayment of the




eloreceid ao0te >4 Movor Transport Lines, Inc. ney,

on oT before Septcmber 1821, execute o chgtiel
mnor+vzage subsitentielly S &z the chattol
mortgege filed in thls proceeling a E.n*b’* nan,

4. United lotor Trensport Lines, Inc. shell

use vae procoeds whickh 14 will througn The lssue
ef the novo Zerein authorized, 10 pey ez outstending note

n walck there ils due the suw of $5,300.00 zand to acguire,
Irce and clcer of ell encumbrances, the »ronertliesc dec-

! f
4 ’ 4‘««
crided in tae Torcsoiag oninion.

S. The authorivty £runteld 0 czecutc & dced of

*uct and & cheatvel mortzese ic for the purpose o“ thls

-
1

procecding only, and is granteld insofer as thic Commission
as Jurisdiction under the terms of the Public Ttilities
Apt,'cnd te no7 intended as an approval of sald deed of
trust and seld chattel mortzage Gc 0 such other legal
requirenents to wl aid deed of trust wand sald chattel
mortgese mey be s
6. Within thirxty (30) doys after ic
ove herein cuthorized, Tnited Lovor Troanscport L

crell Zile with the Comxmiscion &

General Order No. 24, which

as appliccble, iz made o part of this

7. The autzority herein granted 0 Lzsue ¢ note
end %o execute a deed of trust mnd o chattel mortgage

will become elfective when applicant 2ez pald the minimum




Loe prescrived by Section 57 of the Pudblic TUtilities
Lev, whick fee ic Twenty-five (£25.00) Dollars.
DATED at Scn Franmcisce, California, thizs jf’/day
oL y/é.///- - y L931.
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/-jz.aaf f
/Coxzmissioners.




