Declision No.

BEFORE TEE RAILROLD COMMIZSSION OF LTZ 0F CLALITORNIA

In the Matter of the Appliication of
MeCLINTOCK STORAGE WARZIOUSE CONPAITY

%0 sell to Bekins Van & Storage Comx-
pany and of 2ekins Tan & Storage Com-
vaay t0 purcasse from MeClintock
Storage vierekbouce Compeny certzin real
property and personal property includ-
ing warehouse and public uvtility righte,
2leo of Rekins Ven & Storaze Compeny for
authority to mortgege, by deed of trust,
public utility property.
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IZrvin S. 3est, for applicants.

¥ TER COMIISSION:

In %hic proceeding the Railroad Commission is akced
0 enter its order authorizing MeClintock Storage Varchouse Compeny

0 cell all its real and personel p»roperty rcferred to in Exhidid

"A" atitached 40 the application, to RBekins Van & Storage Company, and

authorizing Bekins Van & Storege Company to issue 2 $80,000.00 note
in pert payment for the proverties and execuve a dced of vrust o
secure the paynent of such nove.

Tre zpplication shows that both MeClintock Storage
Tarehouse {ompeny ané 2ekins Tan & Storage Company are corporations
orgenized and existing under and by virtue of vae laws of the State
of California. Zota are e¢ngaged i1 the pudlic utility warehouse
business, thce former operating in the City of San Diegom and the -~
latter operating in San Freacicco, Ockland, Loc Anzeles, Eerkeley,
Sacramento, Fresno and Santa Barbarze. In ecach case the public util-
ty operations comstitute but 2 small part of the total businecs.
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Tre MeClintock Storage Varehouse Company revyoried during 1920 non-
usility revenues of £49,707.37 and utility revenues of §7,960.96,
nd Bekins Van & Storaze Company reported nonpubdlic utility revenues
of %1,600,574.31 and utility revemues of $7,964.27.
I+ appears thet on Decenmber 3L, 1630 the Two corporatlozs

entered into an egreement, 2 copy of which is Iiled as Exnidit "4"
iz this application, vherein and wheredby lelClinvock Storage “arehouce
Company agreed to sell and deliver to Bekins Ten & Storage Coxpany
the following desceribved properties:-

Lo%s Seven(7), Zight (8), Kine (9), Ten (10) iz Block

Two Eundred Nincty=Tive (295) of dddletown in the City

of San Diego, County ol Sen Diego, State of California;

~néd elso all personal property belonglng to the Vexdor

(excenpt cash and accounts receivedble), which said per-

sonal proverty ic particularly descridved and cet forth in

an Inventory herevo attacked, marked Zxhibvit "aiv, and

mede o pard hereof, including 2lso ell ecuipment and sup-

vlies located o2 seid premises or used in said dusiness,

end ircluding the good will thereof.
Tae Improvements consist of 2 modern warehouse building heviag a
cepacity of 67,000 scuare feet.

Tander %he terms of the azreement the purchaser will pay for

the properties the sum oF $167,500.00 and 1in addition, the further

sum of $10,000.00 for the accounts receivable, as of December 31, 1930,

excepting one account in the amount of $2,506.74. The §167,500.00
purchase price is o ve paid dy the peyment of £107,500.00 in cask end
the asswpiion dy %he purchaser of & note and 4eed of trust im the
amount of $60,000.00. Thiz latter item the purcheser, upon acquicsi-
tion of %he properties, provoses w0 re-finance through the issue of &
new note ané cdeed of trust o Bexnl of Anerica
Yationel Trust and Savings As It will be vayable two
years alter date of issue, n interest at the rate of six percent

per annum and will %e & lien on the real property vo e acquired Ifrom




reClintock Storage Ware se Company aad referred to in thisz opinioxn.
Az of December 3L, 1920 lieClintock Storage Terehouse Company

= aszsets and liabilities ac follows:-
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Tarehouse properiy axd equipment . . . . .- . yluz 074.58
ther DroPeTtY « o o o o o s o o o & o= . . 22,*80 Co
TO‘G L l...v b4 db‘:ﬂ 38
css~reserve Tor depreciation . . « « o . . 36, ? 249 .01
Salance . el ,900.57

Secustities owned « - . . . . ~OO 00
CASE o o o » o o a o o a o @ O ,915.00
Accounts receivable . « .+ . . ’2 070.39
Uaterials and supplies « - - . . - S561.71
3155,652.67

Capital stock . +100,000.00
Accounts payabdble 2,224.87
>xof and loss . . al 298,86

T0TAL H_ABILI”I“S........ $L5D, 65«67

ATter acquiring “he »roperties of eClintock Storage

Warehouse Company, Zekins Ven & Storage Coxpany will lease the publlc
utility propverties 4thus 2cquired, to Sexins Vem Lizes, Inc., a wnolly
owned subsidiery. The matier of the lease is zonieized in Lpplice~
tion No. 17459 snd will be covered by +whe decizion in that proececcing.
e Eekins Tan & Storage Compery does not ask permliszsion
o issue cecuritics to firaxnce the exntire purchase price. Te are
asked to autrorize 4t to izsuc & 560,000.00 two yeer zove and cxecute
a deed o trust o secure the payment of the noie. A copy of the
proposed deed of trust 13 filed in this application ac Exhidbit "C7.

we find 4he saze %0 be in satislactory forz.




ORDIR

Application having been mede %o the Rellroad Commissioxn

for an ordex authorizing the trexnzlfer of properties end the executioxn

T a note and deed of trust Tor $60,C00.C0, 2 pudblic hearing :aving
Ycen neld bYefore Examizer Fankheuser, the Rellroad Commicsioz delng
of the opiniozn thet the application should be granted, as hereln

provided, and that the money, property or labor to be nrocured or »aid

for through the izsue Of the note is reasonably required Jor the pur-
pose cpeciTied nerein, wald purpose is not in whole or iz part reas-
onadbly chargeadble to operating expense or o income,

IT IS Z=RE5Y OFDERED thet mcClintock Storage Whrnhouse Con-
rany be, and it neredy is, authorized ©o sell exd trensler ¢xn or bde-
fore Septexmber 1, 1931, o ZBexins Van & Storage Company all the real
end personal »ropervy referred o 1n Exhidbit "A™ filed in thisz pro-
ceeding, anG iz the foregoing opinion,and Bekins Van & Storage Compeny
be, ané it herebdy iz, authorized 0 acquire, on or helore Septexber 1,
1931, saié property, and o execute a deed of trust sudbstanitially in
The came form as the deed of trust filed iz this epplication as Zx-
hidbit "C", and To issue its »romissory note secured oy said Deed of
Trust iz the principal amount of 60,000.00
dave of lssue wivth izteresv at the rate of
Tinance - _ celd

that the authority aerein -
granted iz subdbject To +the lollowing con dition°'-

1. The consideration vhi<h Sekins Van & Storzge Compeny it paying
Tor the aforesald properties shall zot be urged delore
this Commiszion as determining tzne value of zaid proper-
tiez for any purpose except the transfer hereir zuth-

rized.

2. The authority hereln grozted 0 execute & deed of trust iz Zor
the purpose of this proceeding only axnd i3 granted only
inszofar as this Commicsiorn has jurisdiction under th
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of +he Dublic Ttilities ALct, and 1z 2OV intended
approvel of said deed of rust as %0 such other
legal requirements O which 1% may be subject.

3. A4pplicent shall keep such record of the issue of he note
Jerein suthorized «s will enable 1%, witaln +thirty(30)

ster the Lssue of said note, to Tile a verified
85 required by the Reilroad Comziszzion's Cenercl
Order No. 24, which order insofar as applicable, iz nace
a part of this order.

L. Tithin thirty(30) days from the effective date ol %his oréer,
vreClintock Storage warehouse Compeny skell caxzcel 1ts
sehedule of retes ax teriffs zmow on file with the
Railroad Comniscion.

-5. The zuthority herein granted to sell and transfer provertices
exnd 1ssue & $60,000.00 nove willlbeccme effoctive whexn
Bekins Van & Storzge Company hes paid the Lee prescrived
by Section 57 of the Pudblic Ttilities &ct, which fee i3

: Sixty{50) Dollers.
DATED at San Frencisco, California, this Wiz ;;/ ey of July,
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