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Docisio:1. No. 
III" • "'., , , t...., ("\ 

_/.,;;;. ... .;.t,;..) ;...;('J;....:;;..t..;.:~.;..; __ _ 

In the ~!.atter of the Application o~ } 
!-(.cC!..!l\:"'TOCK STO:?.AGE ",','ARz:rO'C'SE CO~.~.b.H'! ) 
to sell to Eekins Van & Storage co~- ) 
~any a:1.d o~ Eakins V~ ~ Storage Co~- ) 
pany to purchase ~=om ~cClintock ) 
Storage "\7e.rehou:::e Co::::.pany cert:li:: reel ) 
property ~d personal property incl~d- ) 
ing warehouse and public ut~11ty r~ghtz,) 
~lso Of Eek1ns Van " Storage Company for) 
authority to ~ortgage, by deed of trust,) 
public utility property. ) 

~,plice.t1on ~o. 17457 

Erv1:1. S. 3est~ for app11cants_ 

EX !§! CO?~.crSSION: 

In this pro oeoe.ing t~e ?e.ilro~d. Co:muissio:: is aksed 

to enter 1 ts order authorizing :,:cC11ntock Storage 7iarchouze Co:pe.::lY 

to :::ell all its real and personel property referred to i:1. EY~ibit 

"A~ at~ched to the application~ to Ee:1ns Ven & Sto:age Company, and 

authoriz1ng Eek1ns Van & Storage Co~pe.ny to issue a $eo,ooo.OO note 

in part payment for the ~roperties ~n~ execute a coed ot trust to 

secure the pa~ent of such note. 
The application shows that both ~~cClintock Store.se 

·~.'areb.ouse Company and 3ekins 7an &. Storage Company are co :"pore. t10ns 

organized and existing uncer ~d by virtue of the laws ot the State 

ot Calito :rn1e.. Eoth are engaged 1:1. the public utility warehouse 

bUSiness, the for:ner operating in the City or San Diego~ and the / 

latter operating in San FranCisco, Oc.klan~, Los lUlgelcs~ Berkeley, 

Sacr~ento, Fresno and Z~~ta Barbara. each Case the publiC util-~ .... ... -
1ty operation::: constitute but a z~l~ pert of the total ~usinezs_ 
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The ',~cClir..tock Storage 7!o.rebouse Cor=.pa:lY repo::.-ted d.ur1:lg 19Z0 non-

u~ility revenues of $49,707.37 ~d utili~ revenues 0: $7,960.96, 

and 3ekins Van & Storaee Com~any reported nonpublic utility revenues 

of ~1,600,574.31 ~nd utility rcvc~ues ot ~7,964.27. 

It appe~s that on Decemoer 31, lSZ0 the two co~porat1o~s 

entered into an cgrecment, a copy ot ~h1ch is tiled as EXhibit n~~ 

in th1s application, ,,!herein o.nd w~e:-eby !!.cC11ntock Sto:'age 7!a.:-ehouze 

Company agreed to sell and deliver to Bck1ns 7an & Storage Co~pany 

the follor-ing described propcrtics:-

:'ots Seven( 7), Zisb.t (8), !~ine (9), Ten (10) in Block 
~710 Eund=ed !x1n.ety-t1 ve (295) of :'.':1G.dletown in the C1 ty 
of San Diego, Co~ty o~ San Diego, State ot Ca11to~ia; 

~e also all personal p=operty belone1ng to the Ve:dor 
(except cash c.nd accounts re ce1·:8."ole), 7:hich said 1'er-
30r~1 property iz particularly descrioed ~d ~et forth i~ 
a~ Inventory hereto attached, ~~r~ed EY~ibit "~~, and 
=ne.c.e D. part hereot', including also ell eq,uip:l,ent and ~up
plies located o~ said ~=e~ises or used in s~id bUSiness, 
and including t!le good will thereof. 

':~e improvements consist ot a modern warehouse building havi~ ~ 

capacity of 67,000 ~~ua=e feet. 

~nd er the tor-...s 0-:: the agree:en t t~e p\.l!'chase:- Will pay fo'!' 

the properties the S~ o~ ~167~500.00 and 1~ a~dit1on, the ~u~thcr 

su:n ot :)10,000.00 tor the accounts receivable, as o! DeC0:ll0er 31, 1930, 

exceptins one acco~t in the a~~t o~ ~2,506.Z4. T'lle $167,500.00 

purchase price is to be paid oy the payment ot $107,500.00 in ca$~ end 

the azs~pt1on 'by the purchaser ot a note and 1eec. ot trust in tho 

a~ount ot $60,000.00. This letter ite~ the purchaser, upo~ ac~uizi-

tion of the properties, p:oposes to re-tir~nce through the issue of a 

new note ~d deed of trus~ tor the sa:e c~~t to Sank ot A=er1ca 

:~atio:::l.e.l T:-ust and SaVings J..ssociat1on. !t will be payable two 

years atter date ot issue, with interest at the r~te of s1y. perce~t 



!;lcC11ntock Storc.ee -::a!"0hou.se Co:r..pany and re~erred to in th1~ opit!10n. 
!I,:; of Decc:::lber 31, 19210 ::cC1~ntock Storage ;;:arehouse Co:npany 

reports 1tz a3sets ~nd liabilities a~ tolloT.S:-

'.7e.rellouse pr0Jterty ax:.d eq1.:.1pmen t • • • • • . .. • • .. .. ~132, 074.56 
Other property.. .. .. .. .. .. • • .. • • • • .. .. .. • • ... 22,180.00 

Total •••••••••••••••• vi04,2~.~e 
Less-reserve tor depreciation • .. .. .. • .. .. • .. .. •• 36,349.01 

Bale.:lce .. .. .. .. .... :;117,9C5o.07 
Seeu:e1 ties own0d .. • .. .. .. • • .. .. • .. .. .. .. .. .. .. .. 4,200.00 
Cash. . . . . • • . . . • . . • . . • . • . • • • • 20,~15.00 
~ccounts receivable .. .. • .. .. .. .. .. .. .. .. .. .. .. .. .... 12,070.39 
:I.e. terials and :;:;upplics .. .. .. .. .. .. .. ..... .. .. • • .. 561.71 

Il'O':':"!' ~SS:2:1'S ......... :.:105, o~2. 6'7 

:. I ~ 

Ca~1tal stock •• - • • · ••••••.•••• • • 
~ccounts paycblc .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 
Other credits .. .. .. .. .. .. .. .. .. .. • • .. • • .. • • • 
?::ot'1 t and loss • . . . • . . . . . . . . . . . . . 

TOT!L l!~!:!~IES ••••.•.• 

:;100,000.00 
2,224.87 
1,528.94 

51,898,.86 
yl~b,6!:>2.Q? 

::a::-ehouse Compa.ny, Beki::.s VeIl & Storage Co::.pa.ny will leas'! the public 

utility ~ropert1ez thus ~c~u1red, to 3eki~s 7~ ~1~es, Inc., a ~nolly 

o7rned suosid1ery. :he :attar o~ t~e le~se is :onte1~ed in ~ppl1ce-

TIle Bek1.ns '1t'J.':!. &, Sto:::oage Compe.::.y does not ask permission 

to issue ~ecuritioz to fin~ce th~ enti~e pu~chaze price. Tic are 

asked to ~ut~orize it to issue ~ 060,000.00 tT.O year ~ote and cxe~~te 

a deed o~ t=ust ~o secu=e ~he p~yrnent of the note. A copy of the 

pr0Jt0scd deed o~ trust is filed in t~1s ~pp11cat1on ~z Eyllib1t ~C". 

We find tho sazc to be 1~ s~~1s~aetory for.:. 
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~pp11catto~ having been ~~de to t~e Railroad Co~issio~ 

~or an order e~thoriz~ ~he tr~zfer ot p~perties and the e~ecutio~ 

ot a :::.ot,e a!lc. deed ot trust tor 050,000.00, eo public hoari:=.g having 

been held before ~~~er Fankhauzer, t~e ?~11roa~Co~i3s1o~ being 

of the opinion that the ~pplicetion ~ou1d b~ granted, az herein 

for t~roush the issue of the note is rea~onably re~u1red ~or the ?~-

pose speCified herein, whiCh purpose is not in ~hole or in pert reas-

onably ch~reeaole to operati~ expense or to inco~e; 

!'I' IS ~,I.~.z:sy O?DERED that ;\(cClil1tock Storage ~e.re21ouse Co:::.-

pany be, and it hereby is, aut~orized to sell and trens~er C~ or oe-

tore Sep~~ber 1, 1931, to Eekins Va~ & Storage Co~pany all the real 

and personal property re~erred to in ~Y~ibit "A" filed in this pro-

ceeding, ~~~ in the torego~ opin10~,~d Eekins Van & Storage Company 

be, and it hereby is, aut~orized ~o ec~ui=e, on or before Se,te:be~ 1, 

1931, said property, and to execute a deed 'of trust substantially in 

the ~~c ~o~ as the deed of trust tiled i~ this applicatio~ ao ZJ.-
hibit ~C~, and to issue its pro~ssory note secured by said Deed or 
Trust i~ the principal ~o~~t of $60,000.00, payable t~o years after 

date 0: 1ssu~ r.ith i~tere$t at the rate of six perce~t por cnnu:, to 

finance in part the cozt o~ ac~uiring said p!Qperties. 
:: IS ~~B~ TuP.T,~;~ OP~E?~ teat the euthor1ty herein 

granted iz subject to the ~ollowing co~d1t1o~s:-. 
1. ~1C consideratio~ ~hi~ Bekins Van & Storage co~pany is payi~ 

for the aforesaid properties shall ~ot be urged be:ore 

this' C0=:11 s::;io~ as de tcr::1ni:lg the value or zaid pro,er-

orizee. 

2. The author1ty herein g=~ted to execute a deed ot trust 10 ~or 

the pu=pose ot this proceed.ing only a~e. i3 gra::lt~ only 

insofar as this Commissio~ r~s jurisdiction unuer the 



terms 0: the Public ~t11it1es ~ct, and is not i~tenQed 

~s ~ approval ot said deed of trust as to such other 

legal =equ1r~ents ~ ~h1ch it ~y be subject. 

3. Applicant shall keep such record of the issue 01' ~e note 

herein authorized ~s 7.111 enable it, ~1thin thirty(30) 

days atter the issue of said ~ote, to :i10 a verified 

report, as required by tho ?eilroad Com=ission's Oenerc1 

Order 50. 24, which order insofar cc applicable, is ~de 

a part of this order. 
4. ~,7'i thin thi:'ty(30) days' fro=. the e~rective date o~ this order, 

:~cClintock Storage ",7arebouse Company ::.0.11 cancel its 

schedule of rates a=d tar1t~s now on tile with the 

Railroad Commisc10n. 
5. Tee authority herein grante~ to sell and transfer ?rope=tic~ 

e.:d. issue a $50,000.00 note ..,.:111 beccce effoctive wb.e~ 

Eekins Van &' Storage Comp~y has paid the tee prescribed 

by Section 57 ot the Public ~ti11t1es ~ct, ~ich ree is 

Sixty(60) Dollers. 

D~TED at San FranCiSCO, Ca11for~a, this dey o! July, 

1931. 

~~~ 
CO:=l1 55 1one:os. -
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