Decision No. 23888

" DEFCRE TEE RATLROLD COMMISSION OF TE Z 0F CALITORNIA

In the Matser of the spplication of )
CAPITAL SACRAVENTO TRIINCFER, TAN & )
STORAGE CO. %o sell and transfer to )
 Bekirs Van & Storage Company certain )
real property and personel property )
including werehouse and »wblic wVilily ;
rightc.

Lpplizetion No. 17438

for applicants.

2Y THEE COMVISSION:

02 I NTON

In thic applicetion Cepitel Sacramento Tramsfer, Van

& S+torage Co. has cpplied %0 ¥hc Reilroad Commiszsion Zor perzission

o sell and “ranzfer 2ll i+c reel and percomal »roperty %o 2ekins Tex
& Storage Companye.

The application shows that Capitel Sacramezto Trensler,
Van & Storege Coe 1z 2 corporation orgenized under txe lawz of the State
of Californie and engeged in the pudblic utility and nompublic utility
werehousing dusiness at Sacramentio. Its properties include 2z plece
of real estate located at #1200- 21s% Street, 80 x 320 feet in dimensions,
which 13 improved with e reinforced concrete warenouse building of =
cepacity of 38,000 squere feet used by the company for its public utility
operations and two other pieces of rezl estate, one on "IT Sireet and
one on "ET Street, improved with warelxouse buildings used In 1ts noxz-

public ﬁtil;ty storage operations.




Ls of December 31, 1930 company set forth its assets and
Lliabilities as Tollows:-

4 S

Vlarehouse property and eguipment . $132,074.58
Other PX062TY o = ¢ o o o o o o . 22,10.00
Investment iz securitiecs . . . . . 4,200.00

S e e 20,915.00

-
C&s - - - - - - - - - - - - - -

Accounts recelivadle: .
Due 0N StOT3LE ChATRES v o = v o o o o o = @ e,398.99
ther accounts recedvedle - . . . . o . . . 3,171.40
Materials and supplies « + . v« & o« o . . . S61.71

LIARBTLITIES

Cepital S50CK v o o o v v o o o o o o o o o « « $100,000.00
Lccounts payeble « o 4 0 - . . . .
Feserve for accerued deprecistioz .

] 2,224.87
- ‘ 36,3’4900{1
. 1,588.94
. . 51,89E.86

MOT/L LIATTLITIES e nneon.. 5192, 001.68

- Qther c¢redit cccovnts . . . . .
2rofit and loss valance . . . .

The outstending stock of Capital Sacramento Translfer, Tan &
Storage Co. is owmed by Bekins Van & Storage Company, 2 Californie
corporation, engaged in the utility and zonpublic utility storage dusi-~
zess &% San Francisco, Los Angeles, San Diego, Frezno and Rerkeley.

Applicant's operations in the past have been tader the direct
supervision of Bekxins Van & Storage Companye. It is now proposed %o
transfer the properties at Sacramento Yo Zekins Vexn & Storage Compeny
in order to place the omership of the various werehouse properties in
one corporatiorn. I¥ is alleged thet this transfer will result in im-
proved service and lessen complications mow erising out of the opera—
tion under diflerent names. |

The consideraviorn to be pald by Zekines Van & Storage Compeny

to the Cayital Sacramento Transfer, Vexn & Storsge Co., for said pro-




"perties is the turning back to seid Capitel Sacramento Ven & Storage
Co. of £ll of the outstanding stock of seid company owned by said
Bekins Van & Storage Cozpany.

Tpon acguiring the properties, 2ekins Van & Storzge Compeny
provoses to lease them, together with ovher public utility sropertiez
ovned by it elsevhere in the state, to Bekins Tan Lines, Ltd., a wholly

owned subsidiary. This matter i3 covered in the dec¢ision in Appiica-
tior No. 17459«

QR-DZX2

Lyplicetiorn having been made t0 the Railrozd Comxizsion foxr
arn order suthorizing C&pital Sacremento Transfer, Van & Storage Co.
to sell and transfer its properties, & public hearing having deex held

before Ixeminer Feankieuser and the Railrozd Commiscion being of +the

opinion that the application should de granted, as herein providel,

IT IS ZEREZY ORDERZD thet Capitel Sacramento Transfer, Ven
& Storage Company be, and it aeredy is, cuthorized ¥o sell anéd trensler
on or before Seytember 1, 193, all of its real and personal property
to Eekins Ten & Storage Coxpany.

The authority zerein granted is subject to the followizg
conditvionsi-

l. Within vhirty (30) days after the trancfer of the proper=-
ties, ac herein authorized, Cepltal Sacramento Trans-
fer, Ven & Storage Company ;hall 2ile with the Cox-
mission a cony of the instrumernt by which 1t cozveys
Title %0 its properties and ealso chall cencel its
schedule of rates and charges now on file with the

Pailroed Commissione.




The euthority herein grented will become elfective

upon the dave xereof.

TATED at San Frencisco, Celifornie, this _/Zyday ol
July, 193L.
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