Decision No. 2 82

DEFOFE TEE RAILROAD COMMISSION OF TEZ STLTE OF CALIFORNIA

In the Uatter of the Lpplication of the
CENTRAL MENDOCING COUNTY 20W:R CO.,

for an order auvhorizing the issue of Application No. 17491 .
notes. .

VcClymonds enéd Wells, Zor applicant.

£S5 T T
BY TH® CONMISSION: G r\ @
A

QPINTION

In this applicetioz Cerniral lendocino County Power Com-
pany has epplied to the Railroed Commission for permission to Iissue its
promissory notes in the aggregate amouwat of $28,219.83, payeble on or
before three vears after +the date of issue, for the purpose of paying

outstanding notes of a2 lixe amount.

The outstanding notes aggregating £28,212.83 consist of
the following:-

Note dated Xay 6, 1930, issued t0 L.R.1ong in amount of
$4,160.00 et 6% interest Lor the purpose of reimbursing
L.R.LORg for money paid to the Recelver of W.EB.Foskay
Compeny for money pald by the said Recelver of W.3e.Fo0shay
Compeny for interest on tho bonds of the company oz De-
cember lst, 1929.

Note dated June lst, 1930, issued o AL.R.Long in smount
of $4,600.00 at 6% interest upon vhick $1,000.00 has beez
paid, leaving e ret amount of £3,600.00 unpeid, for the
purpose of reimbursing A.R.long for xmoney advanced by
SeDelOng to the Americen Trust Compeny to pey interes?y

on bonds due June lst, 19530.

Note dated Juzme lst, 1530, issued +o A.R.Long iz cmount
of $20,459.83 at 8% interest for the purpose of reimburs-
ing A.R.Long for like amount paid to the Receiver of V.B.
Foshay Compeny (or the Pudblic Ttilities Corporetion) for
money advanced and charged %o the Central Ifendocino.Cownty
Dower Compeny for capiteal and operating cherges during the
period of the manegement of the W.B.Foshey Compeny, from
July, 19827, <o oy, 18%0.




The compeny reports it has iszued 13 ninety dey notes
in the above emounts and hes renewel them froxm time to Time until the
total period now is more than one year afser date o2 issue of the ori-
ginal notes. It therefore acgks for an order authoriz;ng it‘to con-
tinue renewing them.

The company &t this time has on Tile belore the Rallroad Com~
mizsion an epplication, No. 17289, for em order to lssue bonds o
pey outstanding notes. Tae thrce notes listed adove are included in
thocse 17 préposes to pey with procceds from the sale of 1%s boznds.
mhile we are willing at this time to authorize the compeny Yo issue the
notes referred to in this application, we are 104 mow pessing on the

propriety of authorizing the compeny o issue bonds %o pay s2id notes.

Central endocizno County Pover Company having made applica=-
tion to the Railrozd Commission For permission to issue $28,219.83 of
notes, the Railroad Commission being of the opiniozm thet this is =o%
a matser in which 2 pudblic heering is necessary end that the money,
property or labor to be procured or paid for Dy such issue is reason-
ably required for the puryoses hereiz specified and that this applice-

tion should be grented as herein provided, therefore,

IT IS EZREEY QRDERED that Central Lendocino County Powerx

Compeny de, and 1% hereby is, euthorized to issue 1ts three year six
i ’

" percent promissory notes in vhe sggregate amounv of $28;219.83, for the

urpose of paying the three rotes referred to in the foregoing opimiom.
IT IS EFRTRY TURTEIR ORDERZD thet Central Mendocino County

Power Company may, if it so desires, .issue the notes herein authorized




Tor periods of less then three years and issue 20%es in paymeat or
renewal thereof Trom time to %ime, provided thaet the combined terms
of the origihel notes iszued hereuxder and of the notes issued in

vayment or senewel thereof do not exceed 2 period of xore toen three
years from the effective date ol this order.

Tae authority herein granted is subject to the following
conéitions:-

1. Applicent shell keep suck record of the issue of the noites
herein zuthorized and of the disposition of the proceeds
gas will enable 1t to file within thirty days after such
issue a verified report, as Tequired By the Reilxoad
Commission's Generzal Order No. 24 which order insofar
as epplicable, 4is mede a pert of <This order.

2. The authority herein granted will become effective whex
applicant khas peid the fee prescrided by Secvion 57 of
+he Pudblic Ttilisies Act, which fee is Twenty-nire($29.)

Dollarse.

N g
DATED 2% San Frencisco, California, thls (44/ day of ./_/.’74/‘/,-

4

Commissioners.




