
::>ccisj.on No. 23994 • 

In -:he ~e. t:ter 0 f the .lppl1catlon of ) 
aICHA.RDS mUCAING &. i~F.HOUSE CO:.1:P~i·"!,) Application No. 1'7612 
for ~ r:::1ssion to It.ortgoge. ) 

BY .,';!i:;lli CO!I;~nSSION: 

OPINION ~ ORDER 

Richar~s Truckl=g end ~~rehouse Company has applied to 

th~ Rc.11road Co:n:n1ss 10n for 1'0rmi:;:s ion to execute a deed of' trust 
" 

e.nd note for $35, 000 .00 payable fj.ve years after dato of issue, wi th 

interest at the rate or six perC0l1t per annum, and e. second deed of 

trust and note for $13,500.00 payable three years atter date of is­

sue wi "eh interest o.t the rate or eight percent per ann'UIlJ., for the 

purpose of renew~ outstand1ng 1ndebtedness of like ~ount. 

~he indeotedness to bG renewed through the execution ot 

the. deeds or trust and notes consists of' two notes, one in favor 

at ~c1f'1c Mutual Lite Insurance Company in the principal. amount 

. or :~5, 000.00, dated June 1, 1926 and due June 1, 1931, With in­

terest at the re,te of six and on!a half percent, and the other in 

favor of Florence H. Richards in the principal emount of $13,500.00, 

dated June 1, 1925 end due June 1, 1929, with interest at the rate 

of eight perce~t per ann~. Seth notes, it appears, were issued 

under authority granted by the Commission in Decis10n No. 17084, 

dated July 3, 1926, in J.pp11cat1on No. l2972, tor the purpose ot 

1-



paying or re1'und1ng indebtedn.,~ss representing moneys used to f1ne.nee 

the cost of additional property and equipment, and to provide for 

the ma1n'~enanoe and improveme:o.t ot: 1 ts servioes. 

Both notes now are past due and the holdors have expressed 

their willingness to renew theIc-. The proposed deeds of trust tiled. 

with the applicat10n seem to be 1n satist~etory for.n. 

The Commission is 01' the opinion that this 1s not a matter 

in which a public hearing is neceesary, that the application should 

be granted as herein provided, and that the money, property or labor 

to 'be procured or paid for tb..r'ough the issue of the notes is reason­

ably required for the purpose spec1fied herein, which purpose is not 

in whole or in part re~sonablY' chargeable to operating expense or 

to income, therefore, 

IT IS 'P t!..o.EBY OP.DmED, '~b.a t Richards Trucking and Warehouse 

Coopany be, and it hereby is, i9..utl:.orized to execute on or betore 

November 30, 1931, Il deec. of tJ~ust substantially in the same form 

as that filed With this a:pplic~~ti011~ and to issue its note, sa'cured 

by said deed or trust, in the p:'inc1pel e.mount ot: $35 7 000.00, payable 

on or betore five yearz after d~te of issue With interest at the 

rate or not excoeding six percent per cnnum, tor the purpose ot pay­

ing 0:' refunding the note of like ~ount now outstanding in favor 

of PaCific Uutual Lite Insurance Company. 

IT IS :s:EREBY "FtSTIHS OEDEP.ED, that Richards Trucking and 

'Sarehouse Company be~ and it hereby is, authorized to execute, OIA. or 

before Nove~ber 30, 1931, a se~)nd deed or trust, substantially in 
the same form. as that filed. W1 til the c.pplica t10::l herein, and to 

issue 1ts note, seou:,ed by said deed of trust, in the prinCipal 
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amount of ;:1:3,500.00, payablel on or before th.ree years after date 

ot' issue, \Vi th interest at t~,e rate ot no t exceeding eight percent 

per ann~ for the p~pose of paying or refunding the note 01" like 

rut.ount now outstanding in fe:v'or of Floronce :8:. Richards. 

The authority herein g~~ted is subject to the folloWing cob­

d1 tions: 

1. ~p:pl:tce.nt shell keep such record of the issue of the 

notes horein authorized as will enable it to t1le, 

within thirty(30) days atter such issue, a report as 

required by thelRa11road Commission's General Order 

No. 24, \'ih1ch olrder, insofar as applics. "ole, is made 

a part 01" this order. 

2. The authority horein granted to execute deeds of trust 

1s for the purp~se 01" thiz procee~1ng only and is 

granted only insofar as this Commission has jurisdic­

tion under the 'terms 0 f th e Pub11 c Utili ties Act. and 

is not inten~ecl as an approval. of sa1d deeds ot trust 

as to such other legal requirements to which they may 

be subject. 

:3. The authority herein gr~ted will "oeco~e effective upon 

the date hereof. 

Dl.TEJ) at San ]"ranci:Sco, California, this $Id day of 

August, 1931. 
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COm:l1 ss1oners. 


