Decision Noe 2?394 .
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BEFORE TEZ RAILROAD COINISSION OF TEE STATE OF CALIFORNIA

Tn the Matter of the Application of )
RAICEARDS TRUCKING & WAREZOUSE COMPANY,) 4pplication No. 17612
Tor perxission to mortgoge. )

oY THE COMMISSION:

OPINION AND ORDZER

Richards Trucking end Torehouse Compeny has applied to
the Reilroad Commission for permission to execute & deed of trust
end note for $35,000.00 payable five yeéfé after date of issue,with
‘nterest at the rate of six percent per annum, and & second deed of
trust end note for $13,500.00 payablc three years after date of is-
cue wWith interest at the rate of eight percent per annum, for the
purpose of remewing outstanding indedtedness of llke amournt.

The indebtednoess vo bYe renewed through the execution of
the. deeds of trust and notes consists of two notes, one in favor

"of Pecific Xutual Life Insurance Company in the principal amount

‘ol 35,000.00, dated June I, 1926 and due June 1, 1931, witk in-
terest at the rete of six and one half ﬁercent, and the other in
favor of Florence ¥. Richerds in the principal emount of $13,500.00,
dated June 1, 1926 and due June 1, 1929, with interest at the rate

‘of eight percent per annille Zoth notes, it appears, were issued

under authority granted by the Commissior in Decision No. 17084,

dated July 3, 1926, in Applicatior No. 12972, for the purpose of
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vaying or refunding indebtednoss representing moneys used to Linence
the cost of additional prorerty and equipment, and to provi&e for
the maintenance and improvement of 1ts services. |

Both notes now are past due and the holders heve expressed
their willingness to remew theme The proposed deeds of trust filed
with the application seem to be Iin satisfactory foxme. ‘

The Commission is of the opinion that this is 1ot a matter
in which a public hearing is necessary, that the gpplication should
be granted as hereln provided, and thet the money, property or labor
10 be procured or pald for through the issue of the notes is resson-
edbly required Tor the purpose specified herein, waich purpose is not
in whole or in part recasonably chargeable to operating expense or
to income, therefore,

IT IS EEREBY ORDERED, that Richards Trucking and Tarehouse
Conpany be, and it hereby is, autkorized to execute on or before
November 30, 1931, a deed of trust substantlially in the same form
as that filed with this applicetlion, and to issue 1ts note, secured
by said deed of trust, in the principel amount of $35,000.00, payable"
on or before five years after date of issue with interest at the
rete of not exceeding six percent per annum, for the purpose of pay-
ing or refunding the note of like smount nOW'oufstandiﬁg in favor
of Pacific Mutual Life Insurance Company. |

IT IS EERZZSY TURTHER ORDERED, that Richards TruCKingl&nd_ ' l
werehouse Company be, and It heredy is, asuthorized to execute, oﬁjor \
before November 30, 1931, a second deed of trust, substentially in |
the same form asvthat Tiled with the cpplication herein, and to

issue 1ts note, secured dy said deed of trust, in the principel

.




amount of $13,500.00, veyadble on or before three years after date

of issuwe, with interest at the rate of not exceeding eight percent
per snnum, for the vurpose of payinz or refunding the note of like
axount now outstending in favor of Florence H. Richards.

The authority herein grented 1s subJect to the following coh-

ditions: |

1. A4pplicent shell keep éuch record of the issue of the
notes horein suthorized as will enable it to ile,
withirn thirty(30) deys after such issue, & report as
required by the Reilroad Commisszion's Goeneral Order
Noe 24, vhich order, insofaxr as applicable, is made
a part of this order.

2. The suthority herein granted to execute deeds of trust
is for the purpsse of this proceeding only and is
grented orly Iinsofar as this Commission has Jurisdic-
tion under the terms of the Public Utilitles Act, end
is not intended as an epproval of sald deeds of trust
as to such other legal requirements to which they nmay
be sudbject.

3. The authority herein granted will become effective upon
the date hereof.

DATED at San Francisco, California, this é/ﬁz day of
August, 1931,
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Commissioner




