Decision No. 22G88 .

SEFORE THE RAILROLD COMAIISSION OF TEE STATE OF CALIFOENIA

In the Matiter of the Application of the

QUINCY WaTER MORKS,GRACE WEBB,OWNER,
for order awthorizing loan and issuence application No. 17614
of security therefor. .

U. 3. Webh, for epplicant.

BY TEZ COMMISSICN:

In this application Grace Vedb, owner ol a water sysiem,
xnowa as %he tuiney Weter Works, and used in supplying water to the
{ahabitants of the Town of Quincy, Pluwmas County, asks the Railroed

Commni ssion to malke itz order authorizing her to execute a deed of

trust of the properties of said fuiney Tater Works, and to issue 2

note i the principel amount of $12,000.00 for the purpose of paying
outstandirzg indebiedness and of financing the cost of a new well.
The records of the Commiscion chow that Dy Decision No.
13637, dated June 3, 1924, as amended by Decision No. 13867, dated
June 9, 1924, in Application No. 10133, it euthorized applicanf and
ner +then co-owzer, to cxecute & dee# of trust and to issue e note
in the princ;pal amount of not exceéding $15,300.00, paysble on or
vefore five years after date with interest at not exceceding seven
percent per annum, for the purpose vf paying indedtedness ol 4,000,
and of financing the cost of acquisltior of real property and inm-

provements purchased in order to aupgment vhe supply of water. It




appears that pursusnt +o the suthority so graxted, & note for
215,100.00 was issued to Plumas County Benk. Since the issue of
tne note §6,100.00 has been pald, leaving 59,000.00 unpaid at the
present time. This, itlis sald, constitutes the oaly outstvanding
obligation against the water properties; except liens Toxr taXes.

T+ pow is recited that uhe contimuous drought since 1924,

and the yearly reduction ol sme water supply have made edvrisable

the securirg of additional water. It 1z reported that epplicant,
sceordingly, purchased & lot neer the Tomm of Cuincy *or $100.00,
pluc the cost of negotiations, eXemination of title, etc., and
caused 4o be drilled <hereon & well which was equipped with ade-
cuete pumping fecilities end conmected with the Aistributing systenm
vy mesns of some four hundred feet of six inch pipe. Tke applica=~
=ion chows that such inctalletior was completed on August 19, 1831,
and that since that time the pump continuously has been in opera-
siozn, furnisbing from oxe nurdred snd twenty thousand to one hundred
gnd forty thousaﬁd gallons ol water dailye. The totel cost of the
well, lot and eguipment is said to be approximately $3,000.00.

To pay for the construction and to liguidete the outstending
%9,000.0C nove, spplicant has made arrengements o borrow %12,000.00
from the Plumes County Banke She asks permission to issue 1O the
bank her note for such emount and exeeute & deed of trust to secure
she payment of the notlce e deed of wrust will Dde similaxr in form
as thet suthorized %o be ozecuted bY Decision Noe. 13667 dated June 9,
1924.

O 2D EX

Grace Tebb, heving epplied to the Reilroad Cormmission for
zermicsion to execute & deed of trust snd lssue a note for &12;000.
the Reilroad Commiscion being of the opinion that this is not a
matter in which 2 public hearing ic necessary, and thet the appli-
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catién'should be granted, as herein provided, and that the money,
property or lzbor to Ye procured or paid for through the‘iésue of
the note 1z reasonably reguired for the purposes specilied herein,.
which purposes are not, in whole or in part, reasonadbly chargeable
t0 operating expense or to income, |
IT T8 EEREBY ORLIAED, that Grace Vedhk, owner of the
~ Quinc& Teter Works, be, and she hereby is, authorized to cxecute 2
deed of %rust of said weter works substantiélly in the same form
oc the deed of trust authorized Yo be execpted by Decision No. 13667,
dated June 9, 1924, in Application No. 10133. | .
IT IS WERESY FURTHZR CRDERED, that Grace Webdbb be, and she
hereby 18, outhorized to issue & promissory note, the payment of
w@ich is %0 be secured by said deed of trust, In the principael amount
-oflnot exceeding $12,000.00, peyable on or before Iive years afller
date of issue, with interest at not exceeding seven percent per annum,
for the purpbse of paying outstanding indebtedness of 39;000.00, and
of financing the ¢os%t of the well, Lot and other Ixprovements re=
Terred 0 in the foregoing oplnicn.
IT IS ZEREBY FURTHER CRDERED, that the authority nerein
grented 1s subject to the following conditioms:~ |
1. Applicent shall keep such record of the issue of the nove
yerein suthorized and of the dispositiom of the pro—
ceeds a5 will ensble it to file within thiriy days
thereafter a report, as required by the ﬁailroad Com-
mizsion's Gerneral Crxder No.;zé, vhich order insofexr
as applicadle, is made a part of this order.
2. The authority nerein granted o execute a deed of trust 1is
| for the purpose ol this proceeding only, and Is |
grented only incofar as this Commission has Juris-
diction under the terums or‘the Public Ttilitles Act,
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end 15 not intended as an approval of sald deed of
rrust as to such other legel requirements to whick
cald deed of trust may be sudlect.
mme outhority herein grented will bdecome effective when ap=
plicent has pald the minipum fee prescribed by Section
57 of the Public Utilities Act, which fee 1s Twenty-
tive ($25.00) Dollars.
IT IS HEREBY FURTHER CRDERED that within thirty(30) days
seep the execution of the eforesaid deed of trust, anplicant shell
f1le with the Commission & copy of the deed of trust executed under

the authority herein granted.

DATED a% San Franclsco, Californis, this Eéqz: day of

425. ,F" A, 1901,
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Commissioners.




