
DeOlslon No. _(000II1)_.4_( .... ~ ... O_9_. -

:SEFORE THE PJ..I~OAD co~mSSION OF TEE STATE OF CAL!FORNI1 

In the Matter ot the Application of t~e ) 
F.Al&ERS AU.IANCE BUSINESS ASSOCIATION ) Application No. 17633 

tor order authorizing issue ot stock. ) 

Anute B. Nelson. tor 

BY THE cO!·.~aSSION: ---- -

OPINION .~~ ORDER -
Far.ners Allianoe Business Assooiation, a corporation, has 

applied to the Railroad Commiss1on tor perudssion to issue and sell 

at par, 154 shares ot its common stoek. ot the aggregate par value 

or $1,6~O.OO, tor the purpose ot paying tor poultry and dairy teeds 

and supp11es. 
It appears that Farmers Alliance ~~siness Associat1on is 

engaged, at Paso Robles, in the oper~t1on or a public utility grain 

warehouse and in the manutaetnre and sale ot poultry and da1r,r teeds 

and supplies. Its annual reports to the COmmission indicate that 

its public utility business constitutes but a small portion ot 1ts 

total operations, its 1930 statement, tor exoonple, show1ng gross 

revenue froe storage and weigh1Dg, at $7.101.65 and gross revenues 

trom sales 0-: merchandise and other sources, at $124,817.53. 
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The assets and liabi1it1es ~t the company as or 1uly 31, 

1931 are reported as tollow.s:-

Fixed capital •••• 
Current assets: 

• • • 
.JlSSETS 

• • • • • •• 

Cash • • • • • • • • • • • • • • • • • Notes and acc~ts rece1v.able •• • 
Feed and grain inve~tor1ea • • • • • 

• • • • ••• 
$ 100.00' 

14,455.62 
17,095.36 

Prepaymen ts • • • • • • • • • • • • • • Total assets ••••••••• 

LI.A.Bl Ll TIES 
Capital stock. • • • • ••• • • • • • • 
Current liabilities: 

Bank overdraft • • • • • • • • • •• $ 1,214.36 
Accounts payable • • • • • • • • • • 252.18 

Reserves • .. • • • • • • • • • • • '. • 
S'\l.r"plus • • • • • • • • • • • • • • • • Total l1abi11tie ••••••••••••• 

$27.935.18 

31,651.98 
298.02 

$59,8~.18 

$18,300.00 

The company bas an authorized capital stock or $20,000.00 

divided into 2000 shares ot the par value or $10.00 each, all common. 

It proposes to sell 1 tiS remaining authorized but unissued stock, 

amounting to $1,540.00, at par, to pay for materials and supplies 

in connection With its nonutility business and operation •• 
It appears to ':;1.S that the oompallY" s property and busi-

ness are ample to support the additional stock issue. We bel~eve 

that this is not e. mattt~:' in which a public hearing is necessary. 

In ou= opinion, the monc~, property or labor to be procured or paid 

for through the issue:'~ the $1,640.00 or stock is rea.sonably re-

quired for the purpose sr~c1t1ed herein, which purpose is not, in 

whole or in part, reasonably chargeable to publiC utility investment, 

operattng expense or to income, therefore, 
IT IS HEREBY ORDERED, that Farmers ~11ance Business As-

sociation be, and 1 t her.a"oy is, authorized to issue and sellon or 

before .rune 30, 1932 a'~ not less than par, 164 shares ot its common 
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capi tal stock 0": the par value of: $10.CI0 a share 8lld or the aggre-

gate par ve.l.ue ot $1.640.00, for the purpose o"r payUg' tor poultry· 

and dairy teeds. and supplies in connection with its nonpub11c util-

ity operations reterred to in this Opinion and Order. 
The authority herein granted is snbjeot to the following 

condi t 10ns:-

1. Applioant shaJ.l keep such record or the issue of the 

stook herein authorized and or the disposition of 

the prooeeds as Will enable it to tile on or before 

the 25th day or oach month, a verified repor~. aa 

required by the Railroad Commission's General Order 
No. 24, which order insofar as applicable, 1s made 

a part 01: this ol'"der. 

2. The aut~ori ty here1n granted wU1 beccme effective u:pon 
the date hereof. 

DATED at San Franc1sco, Ca11fornia, th1s 

September, 1931. 
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ss10ners. 


