fia
”

oA

e
e
29

v,

X -

Decision No.

25

fr
Y

£

¥,

r
g =
re

-

i,
KT o
o
xeo
LTI
3
-3

EEFORE THE RAIIROLD COMMISSION OF THE STATE OF CALIFORNIA

In the NMatter of the Application of
SOUTHERN CALLIFORNIA EDISON COMPANY, LTD.,
e corporetion, for authority %o issue
exd sell $6,600,000,00 face value of its
refunding mortgage gold bords, Series of
4=1/2s, due 1955.

Application No. 17675

Tt Ve Y Y e

Roy V. Repyy and Gail C. Lorkin,
for spplicant.

Z¥ THZ COMMISSION:

QPINION

Ir this proceeding Southern Califoranie Edison Compeny,

ot eske vemission % tosie s3d gelky 0 107 1683 (0D ShefE fais
value and accrued interost, £6,600,000.00 of itz refunding mOTrigage
gold bonds, Series of 4-1/2s, due 1955, and use the proceeds to Te-
fmburse in part 1Ts Treasury on account of the redemption of .
bo=ds, to which reference will hereafter be made.

It iz of recoxd that on Mareh 1, 1931 the cozpany
redeemed $5,659,000.00 of first and refunding mortgege five percent
bendes of the Pecific Light and Power Corporation, whose properiies
gpplicant acquired, axdé that or August 1, 1931 it redecmed
£$10,000,000.00 of its general and refunding morigege five percent
donds, Series of 1919.

As of August 1, 1931, Southern California Edison
Compeny, Ltd. reports in Ixhibit No. 15, $128,686,000.00 of bonds

outstanding. These bonds =re nmade up of the following amounts:




QUTSTANDING

Soutkern Califomiea Edison Company, Ltd.:
Refunding Mortgage 55 0f 1951.teceacunnsancssd 55,000,000.00
Refunding Moritgage 52 of 1952..sccenscnsesn-s 32,000,000.00
Refurnding Mortgese 53 Of 1954..ccecncccaveaees 19,268,000.00
Refunding Mortgesge 4%s 0f 1955..secccncecaass  3,600,000.00
Gen@:‘&l Mortsaee 53 of 1959.-...c-o---.--...- 15,360’000-00
Pacific Light & Power Co.:
Pirst Mortgage Gold Bonds due 1942...¢.00e0... 5,233,000.00
Mentone Power Co.:
First Mortzage Gold Bonds due Dec. 1, 1931... 3%5,000.00
Ontario Powex Co.:
First Nortgage Bonds due Jan. 1, 1932.csacees 200,000.00

Totﬂ. .o Sseswss .$128’696 ’ooo-oo

The $6,600,000.00 of bonds which spplicant now pro-
poses to issue are & part of the new series of bondscreateld dy =
resolution of its Board of Directors and adopted October 3I1, 1930.
A copy of this resolution 1s filed as Exhibit No. 2 in Application
No. 17003. The bonds ere similax in form %o the £5,000,000.00 of
bonds, the iscue of which the Commission authorized by Decision

No. 23148, dated Decexber 10, 1930. The evidence shows that the

company to datc has sold $3,600,000.00 of the elforesald $5,0QQ,OO0.00

of bonds. If this appliceticn is granted, the remaining $1,400,000.00
of bonds suthorized by the order in Decision No. 23143, dated December
10, 1830, will be zold at the seme time the company will sell the
56,600,000.0C of bonds referred to in this application.

Tae testimony of D. M. Trott, Vice President of ap-
plicant, shows that the company has & tentative olffer for
%8,000,000.00 of its 4-~1/2 percent refunding morigage bonds due
November L, 1955. He believes that the company Will be able %o sell

+he bonds for not lesc them par and acerued interest. ‘Thile the
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compeany asks permission Yo usc the proceeds to reimbdburse 1ts
tressury on account of money expended for the purpose of redeeming
tke bonds to which reference has bYeen made, D. M. Trott testifled
thet $7,000,000.00 of cash recelved from the sale of the bonds will
be used %o »ay $7,000,000.00 of short term notes and the remainder
to finence irn part the construction expendltures referred to in
Bxhidits Nos. 8 end 9. The £7,000,000.00 of notes wore issued on
Tuly 27, 1931 <o obtein funds to pay in part the $10,000,000.0C of
generel and refunding mortgage bonds redoemed on lugust 1, 183L.
The issue of additional socurities to provide dp-
plicent with cash to pay its outstanding notes ond Linance cdn-

struction expenditures is necossary at this time.

Southerr Celifornia Tdison Compeny, Ltd. having
epplicd for permission to issue $£6,600,000.00 face value of its
refunding mortgace gold bonds, Series of 4-1/2s, due 1955, a hear-
ing having been held before Exeminer Fankhauser and the Commissicn
bYeing of the opinion that the money, property or labor %o be pro~
cured or peid for By the issue of such bonds 1s reasonably required
by epplicant for the purposecs herein stated, and that the expendi-~
tures for such purposec are not, in whole or irn part, reasonadly
chargesble to operating expenses or to income, therefore,

IT IS SEREBY ORIZERED as follows:

1. Southern Califoranla Edison Company, Ltd. be,

" and {t hereby is, suthorized to issue and sell, on or before

November 1, 1931, at not less than their face value ad ec-

crued Interest, $6,600,000.00 of its refunding moxtgage gold
bonds, Series of 4-1/2z, ue 1955, and use the proceeds,
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together with the proceeds realized from the sale of
$1,400,000.00 of its refunding nortgage 80ld bonds, Series
of 4-1/2s, due 1955, the issue of which is authorized by
the order in Decision No. 23148, dated December 10, 1930,
to pey §£7,000,000.00 of outstending notes referred to in
Exhibit "A" filed in this spplication, and to use the re-
mainder of the proceeds tTo reimdurse its treasury on
account of Iincome cxpended to redeem the bonds relorred to
in the foregoing opinion.

2. The authority herein granted will become
elflective vwhen applicant has pald the fee prescrided by
Section 57 of the Public Ttilities ict, which fee 1s Three
Thousand Eight Hundred (53,800.00) Dollars.

3. Southern Celifornia Edison Company, Lid.
shall keep such recoxrd of the icsue, sele and delivery of

the bYonds herein authorized and of the disposition of the

procecds as will encble 1t to file, on or before the 25th

day of eack month, a verifled report, &s required by tkhe
Railroad Commissionts General Order No. 24, which order,
nsofar as applicedle, is made & part of this oxder.
DATED at Sen Franeisco, Californias, this é&ggf;day
ol Septexber, 1831.
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