Decision No.

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the latver of *he Application of )
L0S ANGELTES ICE AND COLD STORAGE COMPANY, )
8 corporation, for an order approving )

g Lyplication No. 17580

"

vhe extension of the meturity dates of
vle notes and mortgages herein set forthe.

2Lllsbury, Madisoz and Sutro,
by Hugh Fullerton, for applicante

3SY THE COMMISS ION:

CPINIONXN

In this proceeding Los 4ngeles Ice and Cold Storage

Company asks the Commission to approve the extension of the meturity
dates of the notes and mortgages, to which reference is made herein.
Los Angeles Ice and Cold Storage Company was orgehized
on or about Septemder 12, 1901 under the laws of the State of Dela~
weree. IV 1s engaged, and has heen for Lany yeers last past, in the
business of operating 2 pubdblic utility warehouse in the City of Los

dngeles.  As of December 31, 1930 it reports its essets and lie-

bilities ez follows:-




ASSZET ACC JUNTS
varehouse and equipment . . . o . . o . - $1,220,910.98
caSh - L 4 - - - L ] - - - - - - - - L » L ] - - 128’077.75
Notes receivedle o v ¢ o o o a o o o » « . 1,763,101.08
Accouwnts receivadble=cdvances for custom 154,847.16
accounts receivable- due on storage cha 216,947.58
Accounts receivable-other o . . . .+ . . 10,914.75
Prepeyauents o« o o o = » o o = & = o o o 7,996.86

Totel a556t ACCOURYS eeccecaces 2,.796.,)4

I 2y
. .;,3.34- 2
LIABILITY ACCOUNTS
C&pital Stock - - - L] - - - - » * - - - L] L ] - - - - :21’000,000000
Lon@ tem debt L] - » - - - - - - - -~ - - - - - L - 250, OO0.00
Indedtedness due affillsted companies « « « - . . . - 993,867.77
AcCOUNTS DATADLE ¢ ¢ ¢ ¢ 4 e 4 4 e e e e 8 e e o o 9,462.52
:&ccrued li&bilitieﬁ nOt du& - » e - [ » - » - e = 7,310.99
Recserve for accrued depreciation . . . . + . . . 473,948.72
OTRheXr T@SCIVES =« v o o o o o o o s o s o o o o . R7,443 .34
Profit and loss balance~credit « + o o o . . . . . 780,762.80

To%el 11ability SCCOUNTS sencnee 50,042,706 004

For the year 1930 the company reported revenues and eXx~

penses as follows:=-

Opereting reverues « . - v = o « . . . § 352,926.52
Oporating CXDENSES o o o o o o o . . . 190,565.71
Net operating reverues « « « « . . . 162,3560.0L
Add nomoperating TCVONUES « o o 2 o 2 « o e s e o o @ 123,675.54
Cross INCOME =« o v « s o o o o o @ a 2 » s« 2 & s s o 286,636133
QEJUCTIONS: ‘
Uncollectible operating revemue . . . .5L,791.05
Interest on long term dedt . . . . . . 16,249,92
Other Interest . . . « . « . .. . . 51,691.70
Depreciation on duildings « « « . . 39,696.12
tate end local taxes oxn land and
brildings « ¢ ¢ o o o . . . 15,836.28
Tederal taxes . i c e o o 2 s = s & 19,2%9.80
Insurance on dballdings . « « « « . . 4,157.04
Total deductions.‘ﬁ.....t.‘......-..... 14'8.672.01

Net income £or 193lecccecacsss $137,364 .34

During 1930 the company paid dividends on its common
stock irn the z2mount of $114,000.00.




It is of record that epplicant on July 1, 1920 issued a
$100,000.00 six and one half percent note and executed & mortgage
on its yroperty situated at #689 Mesquite Street, to secure the pay-
ment of such notee The note by its terms is pajable on or dbefore
three years alter date. It appears, however, that no payments have
been made on the principel of the mote. It further appears from
an agreement (ZxXhidit D) dated April 27,'l928.that the California
Consumers Company acquired the no%e and that at all times the note
continued as 2 valid enforceable obligation,notwithstanding the
period of time which had elapsed since the originsl date ol the matu-
rity of the note. TUnder the terms of the agreement of April 27,
1928, which agreement is between Los Angeles Ice eand Cold Storage
Corxpany and California Consumeres Company, the holder of the note,
the meturity dete of the note was extended to April 1, 1948.

It appears also from the record in this application that
on December 24, 1921 spplicant 1ssued a $150,000.00 six and one half
vercent note and executed o moritgage on 1ts properties at #715 and #707
East Fourth Street, Los Angeoles, to secure the payment o the notee.
By 1ts terms this note matured on December 24, 1924 No payments have
been made on the note. The note, according to Exhibit "G" has been
acquired by the Californias Consumers Com;any. Both the note and mort-
gege have from time to time been recognized by applicant as a valid
and entorcealle odligation. The maturity of the note has been ox-
tended to April 1, 1948.

At the time the maturity dates of the aforesald notes and
nortgeges were extended, applicant was of the opinion that it was not

necessary to obtain permission from this Commission. Upon examining

the anmpual report which applicant subsequentiy Tiled with the Com=

mission, 1t was discovered thet the maturity dates of the two notes

T




were extended. The Commission questioned the euthority of such

extensions and as & result cpplicant concluded thet it should obtain

the Commissior's permission to extend the maturity dates of the notes

and mortgages, and, accordingly, filed this application..

There is nothing in the record to show that applicant in-
tertionslly violated the provisions of the Public TUtilitles Act.
We believe thet this application should be granted, as provided in
the following order.

OR D ER

Los Angeles Tee and Cold Storage Company having asked the
Commi ssion to make 1ts order approving the extemsion of the maturity
daetes of the notes and mortgages referred to in this application,
a pudlic hearing heving beexn held before Examiner Fankhauser, the
Comnission having considered applicant’s request and being of the
opinior that epplicant should be permitted to extend the maturity
detes of the notes and mortgages referred to in thi§ application,
therefore,
IT XS HZEREDY ORDERED as Tollows:i=
l. Los Angeles Ice and Cold Storage Company de, and it 1is
hereby authorized, to extend to April 1, 1948 the ma-
turity date of the $100,000.00 note referred to in
Exnidits "B®, "C" and "D" filed in this proceeding,
and to extend to April 1, 1948 the maturity date of the
$150,000.00 note referred to in Exhibits "Z" and "F™ il
filed 4in this applic=tion.
2e ‘Lds Angeles Ice and Cold Storage Company bve, and 1t is

hereby, cutkorized to execute - mortgagesin the same




form as the mortgages filed in this proceeding as
Exhibit "Cv", as amended by Exhibit "D";an§72xhibit
*Fr. as amended by Exhidit "G™; »rovided that the
auﬁhority herein granted to'ekecute said mortgages
is for the purpose of this proceeding only, and is
granted only insofar as this Commission has jﬁris-
dictior under the terms of the Public Utilities Act,
and is not intended as an approval of sald mortgages
as to such other légal requirenments to which said
mortgages mey be subject. *

3« The aunthority herein granted will bYecome effeciive when Los
Angeles Ice and Cold Storage Company has paid the fee
prescrided by Section 57 of the Public Ttilities Act,
which fee is Two Hundred eand Fifty ($250.00) Dollars.

DATED a¥ San Frencisco, Californis, this:22§é day of
Septenber, 1931e.

W@)/
zﬂzfz@\

Commi sioncrs.

o, L o ¢ f
4 /
/. SECRETAKY \

\
) e m w
\J*QZJVI%L S BFRF RIS
i ¥ S oo o

v Yo




