
Decision No • .....,;.G;;.,} 4_·t: .... r_,4...;.i_~_·) __ _ 

In the ~t~e~ of the ~pp11cat1on or ) 
LOS -~~GEL'Ss ICE ~"D COLD STO?AGE COMPANY' J ) 

a corporat1on~ for an order approVing ) 
~he extens10n of the mAturity dates of ) Application No. 17530 
~he notes and mortgages herein set forth.} 

Pillsbury, V~d1sonani Sutro, 
by liu~~ Fullerton, for applicant. 

.§X ~ CO~OO:SS ION: OJ !9J ff fIJI IItJ IJ£ 
OPINION 

In th1 s proceeding Los Angeles Ice o.nd. Cold Storage 

Compa.ny asks the Co:nm1ss1oIl'. to !l.,prove the extenz10n of the matur1 tY 

dates of the notes and mortgages, to which reference is made herein. 

Los Angeles Icc and Cold Storage Company was orea~1zed 

on or about September 12, 1901 un.der the laws of "'the State of De11l-
-;mre. !t is engaged, and has been tor ~ny years last past, in the 
bUSiness ot operating ~ public utility warebouse in the City ot Los 

Angeles. As of December 31, 1930 it reports 1ts assets and lia-
b!11t1es as tollows:-
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.;\.SSET ACC O'J'NTS 
~arehouse an~ equ1pmen~ ........................... ~l,2Z0J910.98 
Cash. • .. • • • • • • • .. • • • • • • .. • • • • • ... 128,077.73 
Notes :-ece1vable .. .. • .. .. • • .. • • • .. • .. • .. • .. .. 1,753,101.08 
Accounts rece1vable-edv~ces for customers •• .. .. .... 194,847.l6 
kccounts rcceivable- due on storage charges .. .. • .. 210,947.58 
Accounts receivable-other .. .. .. .. .. .. .. .. .. .. • .. • • 10.9l4.75 
Prepayments .. • .. .. .. .. • • .. .. .. .. .. • • .. .. .. .. • .. 7,995.65 

':'0 tal 8.5Se t 0. ccoun ts •••••••••• 

~IABn.ITY ACCOUNTS 
Capital stock ............................ . 
Long term debt • • .. .. .. • • .. .. • • .. • .. .. • .. • 
In~ebtedness due aftiliated companies • .. .. • .. .. • 
.boC coun ts payo. ole • • • .. .. • • • • • .. • .. • .. • .. 
Accrued liabilities not due .................. .. 
Reserve tor accrued de~rec1ation • .. .. .. .. .. .. .. • 
Other reserves ...... - ................ . 
Proti t and. 105s balance-cred1 t . .. .. .. .. .. .. .. .. .. .. 

(~l t 000, 000 .00 
250,000.00· 

.993,867.77 
9,462.52. 
7,310.99 

473,948'.72 
27 ".443.34 
780~752.80 

Tot~l liability accounts •••••••• v3,o42,796.14 

For the year ~9Z0 the company roported reven~03 ~d ex-

~enses as tollows:-

Opcreting reve~ues • • .. • • • • • • • • • • • • • • $ 
Operating ex~enses • • • • • • • • • • • • • • • • • 
Net operating revenues • • • • • • • • • . • .. • • • 
Add nono~e~at1ne revenues • • • • .. • • • • .. • • • • 
Gross income • • • • • • • • • • .. • • • • • • • • • • 
:l:EDUCT!ONS: 

Uncollectible operating reve:ue •••• $1,791.05 
Interest on long te~ debt • • • • • • 16,249.92 
Other interest • .. • • • • • • .. ... 51" 691.7'0 
Depreciation on buildings • • • •• 39,696.12 
State end local taxes on land and 

buildings • • • • • • • •• 15,836.28 
Federal taxes • • .. .. • • • • • • • • 19,249.90 
Insurance on bUildings • .. • • .. •• 4.157.04 

Total deductions ••••••••••••••••••••••• 

Net income ror 1931 ••••••••••• 

352,926.52 
190,565.71 
102,3&0.81 
123,675.54 
286.036.~~ , 

148,672.01 

~~137 .364.34 

During 1930 the company pa,id d:1,v1dends on its co:nmo:a. 

stock in the a:ount ot $114,000.00. 
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It is of ~ecord that applicant o~ July 1, 1920 issued a 

$100,000.00 six and one half percent note and executed a mortgage 

on its ~roperty situated at #689 Mesquite Street, to secure the pay-

ment o~ such note. The not e 'by its te:rms is pe.yable on or betore 

three years atter d~te. It ~ppears, ho~ver.) the. t no payments have 

been made OIl the principal ot the note. It further appears :!"ran 

an agreement (Exhibit D) dated .April 27, 1928 that the California 

Consumers Company ac~uired the note and that at all times the note 

continued as a valid enforceable o'b11gat1on,notw1thstand1ng the 

period of time wh1ch had el~psed since the original date o~ the matu-

rity of the note. Und.er the terms of 'the agreement of April 27) 

1928, wh1ch agreement is between Los Angeles Ice and Cold Storage 

Company and California Co~sumers Company. the holder of the note, 

the maturity date of the note was extended to April 1, 1~48. 

It appears also fran the record in this application that 

on December 24, 1921 applicant issue~ a $150.000.00 six and one halt 

percent note and executed a mo=tgage on its p=opert1es at #7l5 and #707 

East !ourth Street, Los .A.ngeles, to secure 1;he pa.yment of the note. 

By its term3 this note ~tured on December 24, 1924. No payments have 

'been made on the note. The note, according to Exh1b1t ~GW has been 

acqUired by the California Consumers Company_ Both the note and mort-

gage have trom time to t1%:le been recognized by app11cant a3 a valid 
and enforceable obl1eat1on. The maturity o~ the note has 'been ex-

tended to April 1, 1948. 
At the time the maturity dates or the a~oresa1d notes and 

mortgages were extended, applicant was of the opinion that it was not 

necessary to obtain permission from this Comm1 ss1on. Upon examining 

the annual report which applicant subsequently tiled with the Co~ 

mission, it was discovered that the meturity dates of the two notes 
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r.e::-e extended., The Commission ~uest10ned the authority of such 

extensions and, as a re~ul t applicant concluded the. tit sho\lld obtain 

the Commissio:c.' s permi ss ion to extend the maturity dates ot the notes 

and mortsages, and, accordingly, filed th1s applioation. 

The:r'e is not~:ce in the record to show that applicant 1n-

tent1on~11y Violated the provisions of the Public Utilities Act. 

We believe thct this application should. be granted, as provided in 

the tollowingorder. 

ORDER 

Los Angeles Ice and Cold Storage Co:npany having asked the 

COmmission to :cake its o:-der approving the extenSion ot the maturity 

dates ot the notes and mortgages reterred to in this app11oationp 

a public hearing having been held before Examiner Fankhauser, the 

Comm1ss1on having considered applicant'S request and being ot the 

opinion that applicant should be ~er.mitted to extend the maturity 

dates of the notes and mortgages referred to in this application, 
I 

there foro, 
!T IS EEREEY ORDERED as follows:-

1. los Angeles Ioe and Cold Sto:.-e.ge Company be, and it 1a 

hereby authorized, to extend to April 1, 1948 the ma-

turity d~te of the ~lOO,OOO.OO note referred to in 

Exhibits ~B~, ~Cw and "DW tiled in this proceed~, 

and to extend to April 1, 1948 the matur1tr date ot the· 

$150,000.00 note referred to in Exhib1 ts "Eft and "F" :!:'::'.::~ 

filed in this application. 

2. .Los Angeles Ice and Cold storage Company be. and it is 

hereby. autl!or1zed to execute "', mortgages1n the same 
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form as the mortgages tiled in this proceeding as 
as 

Exhibit "C~, as amended by Exhibit "D~;and/Exhib1t 

"'F", as amended. by ET.hi b1 t "'G"; provided tha.t the 

authority herein granted to execute said mortgages 

is tor the purpose of this proceeding only, and 18 

granted only insofar as this Commission has juris-

diction u~der the terms or the PubliC Utilities Aet, 

and is not intended as an appro,val at sa1d mortgages 

as to such other legal requirements to which said 

mortgage s may be sub j ec t. 

3. The authority herein granted Will become effective when Los 

Angeles Ice and Cold Storage Company has paid the tee 

pre:cribed by Section 57 of the Public utilities Act, 

which tee is Two Hundred. and Fifty ($250.00) Dollars. 

DA.TED at San FranCiSCO, Cal1tornia, this .tid day ot 

September, 1931. 

~~ 
, ,. ", 

y '7~ 
C OI!'.missi 0 ncr s. 


