
Decision Xo. ___ 2 __ 4_~_-;A7_~_'~ __ __ 

BE?OEZ '!'liE BAI!.BOAD CO~n:SSJ: ON OF TEE STATE OF C.AI.IFORN!A 

In the ~~tter o~ the ~pp11cation of ) 
?ACr:'!C G~ ~"'D E!.ECTAIC C01~~-ry, ) 

a cor~oration, and lzt'. SEAS'l'A POi'I'ER ) 
COR?O~rON, a corporation, for en ) 
o:-del' ot the Rail:-oad Com::nl ssion ot ) 
the State of California autho:-izing ) 
the ~)xeeution ot Supplemental Indo:l- ) 
tu=e No. 2 to a:p:p11eants t i"irst ~(! ) 
re~d1ns mo:-tgege dated December 1, ) 
~~. ) 

Application No. 17644 

c. P. Cutte:n. tor applicant •.. 

BY TEE CO~~SSION: 

OPINION 

The Commission b1 Decision No. 8724, dated March 10, 

1921, in Application No. 6487, authorized Pacific Gas ~d Electric 

Company and ~. Shasta Power Corporetion to execute a mortgage or 

deed ot trust tor the purpose ot secur1ng the payment ot 

$160,000,000.00 ot first ~d re~nding mortgage bonds. By Decision 

No. 14833, datod ~p~i122, 1925, in Application No. 10971, the 

Com::ission authorized said. Pac1!'1c Gas and. Electr1c Company and 

~. Shasta Powor Corporation to execute a zupp1emental indenture 

and thereby increase the authorized bonded indebtedness from t~e 

Z'U:l ot ~l€iO,OOO)OOO.OO to the sum. 01" :;;250,000,000.00. 

The ?aci~1c Gas and Electric Comp~ reports in 

this proceeding that it h~~ sold and delivered under and pu=su~t 

to tho proVisio~s of said fir~t and refunding mortgage or deed ot 
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tru..::t ruld the s upple:::l.eI:.. tol indenture and the orders oneS. deci s10ns 

o'! the Rc.ilrot1.d. Co:nm.ission of the State ot Ce.ll:rol'nia 'bonC,s o'! the 

aggregate pr.incipal amottnt of $181,195,000.90 and that $67 J 33S,700.00 

ot bonds which may fro~ time to time be issued under said first and 

retundi~g mortGage or deed ot trust and supple:entdl 1ndemture are 

~eserved !o= the purpose o~ ecquiring, refunding and discbarging 

at or 'be~o=e ~aturity underlying bonds or equal principal amount 

previously issued or assumed by applicant Pacific Gas and Electric 

Company. In view ot the tact that ell except $1,466,300.000t the 

au tb.or1zee. "oO::Lds huve been either sold 0::: are reserved to::: the pur-

pose or p~ing or refunding underlying bonds, it uas become neces-

sary ~or applicants to increase their authorized bonded indebteaness. 

It is 0-: :record that Po.cifi c Gas and Electrio Company by appropri-

ate act~on ot its board or directors and stockholders has authorized 

a turther 1nore~se or its bonded indebtedness trom the sum or 
$250,000,000.00 ~o the sum or $500,000,000.00. 

There 1 $ ti led in this proceeding a copy or the 

CO!:l.l'enyt s proposed. supplel:l!en tel indenture No.2, (Exhibit No.3), 

under the te::::l$ or wb.1 ell the companyt s authorized 'bond.ed indebted-

ness un~er said first and refundins mortgage or deed or trust and 

said supple~entel indenture will be increased trom the sum ot 

$250,000,000.00 to the sum or $500,000,000.00. The comp~ asks 

pe~ission to execute said supplementel indenture. The indenture 

makes no changes in the company's first end retunding mortgage~:. -.:'" 

orde.ed ot trust and supplemental indenture) exoept increasing the. 

amount ot bO:lds whioh may be issued under such instrtoent.:: . The 

company does :lot at this time ask permission to issue any oonds. 
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ORDER 

The Commission having considered the request of ap-

p11cents to execute the e.to::-ese.1d supplemental ind.enture and being 

or the opinion that this is not a matter in which a public hearing 

is necessary and that this application should be granted, therefore, 

IT IS EEP3BY ORDERED that Pacific Gas and Electric. . 
Company ~d Mt. Shasta Power Corpo=ation be, and they are hereby, 

authorized. to execute E; supplemental 1ndenture s1m1la.r in form to 

the supple~ental indenture tiled in th1s proceeding as Exhibit No.3, 

provided that the authority horein granted to execute said supple-

~~tal indenture is tor the purpose or this proceeding only, end is 

g:"e.:lted 1nsofar e.s this Com'.mission ha.s jurisdiction unde::- the terms 

ot the PUblic Utilities Act ~d is not intended as a~ approval or 

said supplemental indenture as to such other legal ~e~u1rements to 

wh1ch said supplemental indenture may be subject. 

IT IS EEREBY ~~~THER ORDERED that within thlrty 

d.ays e.!'ter the execution ot: sald supplemental indenture, Pacific Gas 

dnd Zlect~ie Comp~ shall file with the Com:isslo~ two certit1ed 

copies o~ said sup?lemental indenture. /;::: 
DA'Ir;;:n at Sen FranCiSCO, California, this 1. ( day 

ot Se~t~ber, 1931. 
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