Declcion No.

BET0RE THE RAILROAD COMMISSICON OF THE STATE OF CALIFORNIA

In the Natter of *the Apdlication of

PACIRIC GAS AND ZIECTRIC COLRPALNY,
a corvoration, and M. SHASTA POVER
CORPORATION, & corporation, for an
oxrder of the Railroad Commission of
vhe State of Californie authorizing
the execution of Supplemental Inden~-
ture No. 2 to appiicantst first and
refunding mortgese dated December 1,
1920.

Application No. 170644
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C. P. Cutten for applicant.

OPINION

The Commission by Decision No. 8724, dated March 10,

1921, in Application No. 6487, authorized Pecific Gas and Electric
Company and MV. Siaasta Power Corporation to execute a morigage or
deed of trust for the purpose of securing the payment of
§160,000,000.00 of first and refunding mortgege bonds. By Decision
No. 14833, deted Lpxil 22, 1925, in Applicestion No. 10971, the
Commisszion authorized seld Pacific Gas and Flectric Company and
Mt. Shasta Power Corporation to execute a supplemental indenture
and thereby ircrease the authorized bonded indebtedness from the
sum of £160,000,000.00 %o the sum of $250,000,000.00.

The Pacilic Gas and Eleciric Company reporsis in
this proceceding thet it has sold and delivered under and pursuant

to the provisions of said first end refunding morigage or deed of

le




trust and the supplemerntal indenture and the orders zond decisions
R

of the Reailroed Commission of the State of California donds of the
eggregete principal amount of $181,195,000.00 and that $67,338,700.00
of bonds which mey from time %o time be issued under sald first and
refunding mortgage or deed of trust and supplemental indemture are
Teserved Lor the purpose of sequiring, refurnding and discharging
at or belore maturity wnderlying bonds of equal principal amount
reviously issued or assumed by applicant Pacific Gas and Eleciric
Company. In view of the f=et that all except $l,466,300.00‘or tke
autborized bonds have been éither sold or are reserved for Vvhe pur-
Pose of pwying or refunding underlying donds, 1t has become necos-
sexy Jor applicants to increase thelr authorized bonded indedtedness.
It 1s of record thet Pacific Gas snd Electric Company by eppropri-
ate action of its board of directors and stockholders has awthorized
& further increase of its bonded indebtedness from the sum of
£250,000,000.00 %o the sum of £$500,000,000.00.
There i1s filed in this proceeding a copy of the

compeny's proposed supplemerntal indenture No. 2, (Exhidit No. 3),
under the terme of which the company's euthorized bonded indebted-
ress under sald first and refunding morigage or deed of trust and
sald supplemexntel indenture will be incressed from the sum of
£250,000,000.00 to the sum of $500,000,000.00. The company asks
pernlission to execute sald supplementa; indenture. The indenture
makes no changes in the company's first and refunding mortgage .. -~
or deed of trusty and supplementel indenture, except increasing the
aemount of donds which moy be issued under such instruzenic The

company does not at this time ask permission to issue any bonds,




CRDER

The Commission having ¢onsidered the request of ap-
dlicants 0 execute the aforeseid supplementel indenture and velng
of the oninion that this is not a matter in which a public hearing
1s necessery end that this spplication should de granted, therafore,

IT IS EER=ZBY QRDERID tha; Peeitic Gas and Elegtric
Compeny and ift. Shesta Power Corporation be, and they are hexredy,
authorized to execute & supplemental indenture similar in form to
<he supplementel indenture filed in this proceeding as Exhibdbit No. Sy
~ovided %that the amthority herein granted to execute sald supple~-
mentel indenture is for the purpose of this proceeding omly, end is
Sranted insofer as this Commission has jurisdiction under the terms
of the Public Ttilities Act and is not intended as en approvel of
said supplemental inderture as to such otﬁer legel requirements to
waich safld supplemental indemture may be sudject. |

IT IS EERESY FURTHER ORDERED that within thirty
deys eftor the execusion of saild supplementel indenture, Paciflc Ges
and Electric Company shell file with the Commnission two certified
copiez of said supslemental indenture. =

DATED et Sen Framcisco, Celifornie, this 2§  day
of September, 193l.
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/Commissioners,




