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Decision No.~ '":X •• :........;' <~ • 

BEFORE TEE i\A.ILRO .. ~ COMMISSION OF TEE S~TE OF CALIFORNIA 

In the Matter of the Application of 
WESTERN V<AREHOUSE .AND 'I'R..mSFER COMPANY, 
tor order authorizing trust deed. 

) 
) Application No. 17656 
) 

Dana R. Weller, tor applicant. 

]X ~ COwnSSION: 

OPINION 

In this proceeding Western Warehouse and Transfer Company 

asks permission to issue a note in the principal amount or $48,000.00 

tor the purpo~e of paying $48,000.00 ot 1ndebte~ess, and to execute 

a deed or trust to secure the payment ot ~aid note. 

It appears that under the authority granted by Decision No. 

15573 dated October 27, 1925, applicant assumed the payment ot a 

$48,000.00 indebtedness payable three years after July 10, 1925 With 

interest at the rate ot seven percent p~r annum. Subsequently, under 

the authorit7 granted by Decision No. 20~46 dated October le~192a, 

the mato=ity date ot the indebtedness was extended to August 7,1931. 

The application now 'betore the COI/lL:.1ssion shows that the 

holder ot the $48,000.00 note, namely, the Pac1t1e Mort~\ge Guaranty 
Company, is unWilling to grant a rurthe:r extension ot the x::.~tur1 ty 

date ot the note which it now holds. It is willing, however. to 

accept a new note in payment tor the $48,000.00 ot indebtedness. The 

new note is to be tor the sum of *~48,.OO(j.OO with 1nterest trom its 

date on deterred ~ayments until paid at the rate ot seven percent 
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per annum, payable January l. 1932 and quarterly thereatter. The 

comptlny is to pay the principal in 1nsto.llments or $ZOO.CO on the 

r1rs~ day of each and every third month beginning on the first day or 

JanUAry, 1932, to and includiDg July 1, 1932. The balance or the 

principal 15 payable on October 1, 1932~ 

The pay:nent of the note is to bel secured by a deed or 'trust 

l1b.ich will be a lien on the following p:roperty:-
lots 119, 120, 121, 122 and 123 inclusive or Tract No. 5301, 

as per map recorded 1n Book l22, pae;es 53 to 55 inclus1ve, ot maps, 
in the oftice of the County Record~lr ot Los Angeles County. 

A. copy or the proposed d.eed of trust has been riled and "II'e find 

the same to be in satis:!'aetory torm. 

o R D E R 

and being or t;he op'-n.1.on. 1:.he.t th'1& '1.15 not tJ. matter 1.n Wh1eh a publ1c 

hearing is neeessary and that the moneYr property or ~abor to be pro-

C'Ul'ed 0:'- paid tor through the issue of the note in the e.rrount of 
$48.000.00 is rea~on~bly required tor the purpose herein ~ec1f1edt 

which purpose is not in whole or in part reasonably chargeable to 

opera ting expense or to 1nc,ome, and the. t this application should be 

grnnted, as herein prov1ded, therefore, 
IT IS HEREBY OBDERED, that Western Warehouse and 'I'ranster 

Compe.ny be, and it 1 s hereby. authorized to 1ssue 1 ts prom1ssor7 note 

in the SUQ or $48,000.00 with interest at the rate or not exceeding 

seven percent. per ~ said interest and said note to be payable 

as indicated in the foregoing opinion, and use the proceeds realized 

from the issue of said note to ~~y or rer~~d the $48,000.00 no~e 
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now outstandi~ in favor ot Pacific MOl~gage Guaranty Company. 

I~ IS HEREBY FURTHER ORDEREDp that Western Warehouse and 
Transfer Compeny 'be, and it 1 s hereb:r, authorized to execute a d.eed 

of trust subs.tant1ally in the same form as the deed 0'1' trust filed 

with th1s COmmission on September 2e!~ 1931, provided that the authority 

herein granted to execute a deed of '~rllst is for the purpose ot: this 

proceeding onl:r, and is granted inso:C'ar as this Commiss1on has juris-

diction under the terms 0'1' the PubliC Utilities Aot and is not in-

tended as an approval. of said deed ot trust as to such other legal 

requirements to which said deed or trust may be subject. 

IT IS HEREBY FtJRTHm ORDER:e:D, that the author1 ty here1n 

granted Will become effective upon the date hereot, and that Western 

~arehouse and Transfer Company shall within thirty days atter the 

issue 01' the note herein authorized, tile a report with the CommiSSion 

such as 1s required by the Commission's Genera~ Order No. 24, which 

order iusotar as applicable, 1s made a part 01' this order. 

DA.TED at San FranCiSCO, California, this .4 day or 
Octobel' 
t 

, 1931. 
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