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BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

Tn the Matter of the Application of )
WESTERN WAREEOUSZ AND TRANSFER COMPANY, ) Application Noe 17666
for order authorizing trust deed. )

Dana R. Weller, for applicant.
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QO PINION

In this proceeding Western Warehouse and Transfer Company
asks permission to issue a note in the principal amount of £48,000.00
tor the purpose of paying £48,000.00 of indebdtedness, and fo execute
a deed of trust to secure the payment of said note.

It appears that under the authority granted by Decision No.
15573 dated Octoder 27, 1925, applicant assumed the payment of a
$48,000,00 indedtedness paysble three years after Jjuly 10, 1925 with
interest at the rate of sever percent pur annume. Subsequenily, under
the authority granted by Decision No. 20346 dated October 18,1928,
the maturity date of the indebtedness was extended to August 7,193l.

The application now before the Commission shows that the
holder of the $48,000.00 note, namely, the Pacific Mortgage Guaranty
Compeny, is unwilling to greant a further extension of the paturity
date of the note which it now holds. It is willing, bowever, %o
accept & new note in payment for the $48,000.00 of indebledness. The
new note 1s to be for the sum of §$48,000.00 with interest from 1its

date on deferred payments until peid at the rate of seven percent

.




per annum, payable January 1, 1932 and quarterly thereafter. The
company is to pay the principal in installments of $300.00 on the
Tirss day of each and every third montk beginning on the first day of
Jenuary, 1932, to and including July 1, 1932. ne balance of the
principal 4s payadble on QOctoder 1, 1932«
The payzment of the mote is to be secured by a deed of trust
which will be a lien on the following property:-
Lots 119, 120, 121, 122 and 123 inclusive of Tract No. 5301,
es per map recorded in Book 122, pages 353 to 55 inclusive, of meps,
in the office of the County Recorder of Los Angeles County.
A copy o2 the proposed deed of trust has been filed and we find

the same to be in satisfactory forme
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and being of the opinion thet this is mot a matter in wihich & public
hearing is necessary and that the morney, property or labor t¢ be pro-
cured or pald for through the issue of the note in the amounf of
$46,000.00 is reasonadly required for the purpose herein specified,
which purpose is not in whole or in part reasonably chargeable to
operating expense or to income, and that this application should be
gronted, as herein provided, therefore,

IT IS EERESY ORDERED, that Westerr Warehouse and Transfer
Compeny be, and it is hereby, authorized to issue its promissory note
in the sum of $48,000.00 with interest at the rate of not exceeding
seven percent. per anmum, said interest and said note 1o be peyable
as indicated in the foregoing opinion, and use the proceeds realized

from the issue of said note to pay or refund the $48,000.00 note




row outstanding in favor of Pacific Mortgage Guaranty Company.

I IS HEREBY FURTHER ORDERED, that Westerm Warehouse and
Trensfer Compeny be, and it i1s heredy, authorized to execute a deed
of trust substantially in the seame form as the deed of trust filed
with this Commission on September 28, 1931, provided that the authority
herein granted to execute a deed of trust is for the purpose of this
proceeding only, and is granted insofar as this Commission has Juris-
diction under the terms of the Public Ttilities Aot and is not in-
tended as an approval of sald deed of trust as to such other legal
requirements to which said deed of trust may be subject.

IT IS EERESY FURTHEER ORDERED, that the authority herein
granted will become effective upon the date hereof, and that Western
Farehouse and Transfer Company shell within thirty days after the
{ssue of the note herein authorized, file a report with the Commi ssion
such as is required by the Commission's General Order No. 24, which
order insofar as applicadle, 1s mede a part of this order.

DATED et Sen Framcisco, Californis, this _5247, day of
Qctober 19314
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Commi ssionerse.




