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Decision No. Dot 4

SFORE THE RAILROAD COMMISSION OF THE STATE QOF CALIFORNIA

In the Matter of the Applicetion of

SCANDIA TRUCK AND TRANSFER CO.
for permit to sell and issue Application No. 17701
securities.

BY THE COMMISSION:

OPINION

In this epplication Scendia Truck end Trensfer Co. bas

applied to the Railroad Commission for permiscion to issue 38 sheres

of its capital‘stock of the aggregate per velue of $3,800.00.

Scandiz Truck and Trensfer Co., & corporation, was

orgonlized on or cbout April 11, 1622, under the laws of the State of
Ccelifornie, with an aathorized capivel stock of §10,000,00 divided
into 100 shares of the per value of $100.00 each, all common. Since
1ts orgenization, 1t has been ongaged in the truck ond transfer
business in end sbout Los Angeles and has received from the Railroad
Commission & certificate of pudlic convenience end necessity o comn-
duct en automotive truck service as a common carrier of property
for compensation beiween the City of Los Angeles proper and steam-
ships, wharves end docks located at Los Angeles harbor, nexely,
Wilmington end San Pedro. (Decision No. 14404, dated December 27,
1924, Vol. 25, Opinlons end Orders of the Railroad Commission ot
Celifornia, pages 679-695.)

It appears that at the time applicant was organized
Allan Quiding subscribed for $2,500.00 of applicamt's stock, Fred B.

Grey for 22,500.00 and Jas. F. Devereaux for $2,500.00. Thereafter
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sald Allen Quiding and said Fred B. Gray assigned all their title,
right and/or irterest they had im and 0 seaid corporation, or for the
purchase of stock to Jas. F. Deveresaux. Though he has since then
conducted the dusiness of the corporation, the corporation hes never
issuwed any stock to him.

The corparation now desires to take all steps necessery
to complete its corporate structure and to that end it desires at this

time permission to issue three shares of stook to Jas. F. Devereaux,

Tlte B. Devereeux and E. A. Finkenstein, who will serve as directors,

and thirty-five shares to Jas. F..Deveresux in payment of moneys in-
vested by him In the properties and business.

Applicant has filed a copy of its balance sheet. An
exemination of the records of applicent has been made by an employee
of the Commission's Department of Finance =xd Accounts. He finds that
applicant's financial statement iIs incorrect in that it includes the
cost of equipment vhich is no longer owmed by applicant. He has pre-
pered the following balance sheet as of September 30, 1931:

ASSETS
cash...t....---.....-.-....IDIC.O.I.III..J'..$. 38.04
Accounts Receivable....tl.o....-.."C.I".... 1’238.93
Pr@paid E‘raigb-t--.-....-.l..‘t...o..ﬂt..l.l.. 284.16
Miscellaneous Truck Equipmont.cesceecesscnnee 769457
Mnitum &nd FixtureSOo.---.-..........o...l 669037
Motor MQKSI-....‘.I...l............‘.l.‘.h.. 7'296.30

Tot&l A.ssets--o...-n-.--..g*lo!‘?'Se.s?

LIABILITIES

ACCountS Payable.l..l.l.....'l.-...l...l.....$ 710.66
Reserve for Depreciation:
TruckSeseeecnsna..$4,881.71
Miscellaneous..... 962,64 5,844.35
Proprietors® ACCOUNT.teeiccecancecscsnnonnsnann 3,731.36

Total Liabilities.........§10‘286.37

We find that the amount of stwck which applicent asks
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permiscion to issue is not unreasonable.

Scandia Truck and Transfer Co. having appvlied to the
Reilroed Commission for an order authorizing the issue of £3,800.00

of stock, and the Railroad Commission being of ithe opinion that this

{s not & matter in which a pudlic hearing is necessary and that the

money, property or lebor to be procured or paid for through the issue
of such stock is reasonedly required for the purpose specified erein,
which purpose is not, in whole or in part, reasonebly chargeable to
operating expense or to income,

IT IS HEEREBY ORDERED, that Scandia Truck and Transfer
Co. bde, and it hereby is, authorized to issue and sell to its directors
three shares of stock of the aggroegate par value of $300.00, at par
for cash, and to use the proceeds to pay organization expenses and to
provide working cepitel, and to issue thixty-five shares of stock of
the aggregate per velue of $3,500.00, at par, Tor the purpose of paying
emounts advanced by Jas. F. Devereeux and invested in 1ts properties
and dusiness.

IT IS EEREBY FURTHEER ORDERED, that the authority herein
grented is sudject to the following conditions:

l. Applicant shall keep such record of the issue ot
the stock herein axthorized and of the disposition of the proceeds
as will eneble it to file, on or before the 25th day of each month,
a verified roport, as reguired by the Railroad Comeission's General
Order No. 24, which order, insofer as applicable, l1s made & paxrt of

this order.




2. The authority herein grented will become effective

firteen (15) deys after the date hereof. Under such authority

no stock may be issved after December 31, 1931.
DATED ot San Framcis®, California, this g?%ay of

Qctober, 193l.

Commis sioners.




