Decision No. 2LTRE

3EFORE TEE RAILROAD COMMISSICON OF THE STATE OTF CALIFORNIA

In the Matter of the Application of )

SAN DIEGO CONSOLIDATED GAS AND ELEC- )

TRIC COMPANY, a corporationm, for an )

order authorizing +he issue and sale g Application No. 17739
)

of 1ts one=-year notes in the princi-
i ":.4
@Uj g“m-

pal amount of $1,500,000.00.
Chickering emd Gregory, for applicant.

BY THE COMMISSION:

ORDER

WEERZAS, the Reilroed Commission by Decision Nee 23202,
dated December 22, 1930, authorized San Diego Consolidated Gas and

Electric Company to issue e&nd sell, at not less than 98-1/2 percent

of their face value plus accerved interest, $1,500,000.,00 of one year
four percent gold notes due December 1, 1931, for the purpose of
paying outstanding indedbtedness, of relmbursing its treasury and of
financing the cost of additions and betterments; and

BHIREAS, applicant for the purpose of odtaining funds
to pay for the aforesald notes, now asks permission to 1ssue and
sell at mot less than 98-1/2 percent of their face value and'accruea
interest, £1,500,000.00 of four and one half percent one year notes,
to be deted December L, 1931, and to be redeemadble at the option of
the company in whole or in part, at eny time prior to the date of

maturity of sald notes at 100=1/4 percent of the principal amount

l=




thereof, if redeemed prior to June 1, 1932, and at 100 percent if
redeemed on or after June 1, 1932; and

WEEREAS, a form of applicant's proposed note is filed in this
proceeding as Exhibit "B"; and

WEEREAS, the Commission has considered applicant’s request

and is of the opinion thet this is not a matier in which a pudlic
hearing is necessary, thet the application should be granted, es
herein provided, and that the money, property or labor to be pro-
cured or paid for through the issue of the notes herein authorized
is reasonably required for the purpose specified herein, which pur-
pose 1s not, in whole or in part, reasonably chargeeble to operating
expenses or to income, therefoxe,

IT IS EEREBY ORDERED, that San Diego Comsolidated Gas and
Zlectric Company be, and it heredby is, suthorized to issue and sell,
on or before December 1S5, 1931, at.not less then 98-1/2 percent of
their face value and accrued interest, $1,500,000.,00 of unsecured
notes to be dated Decemdber 1, 1931, to mature one year after date,
to bear interest at the rate of four and one hallfl percént per annum,
vayable scmi-annudlly end to be otherwise in substantially - the

same form es the note filed in this proceeding as Exhibit "B".
IT IS EERERY FURTHER ORDERED,that San Diego Consolidated

Gas and Electric Company shall use the proceeds which it mey realize
through the issue and sale of said notes, to pay, in whole or in
part, the $1,500,000.00 of notes issued and sold under the authority
granted by Decision No. 23202 dated December 22, 1930

IT IS ZEREBY FURTHER ORDERED, that the authority herein
granted shall bvecome effective upon the dave hereof; and that San

Diego Consolidated Gas and Electric Compeny shall file with the




Commission a report or reports, such as are required by the Com-

rission's General Order No. 24, which order imsofar as applicabdle,

is made & part hereof.
DATED a% Sen Francisco, California, thls aZgggz dey of
;ﬁﬁeaékmpﬁﬁk>, 19%1e

Commissioners.




