Deecision No. DLONN

BEFORS THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
MACLAY RANCEO WATER COMPANY,
a2 corporation, for an order author-
izing the postponement of the matur- Application Noe 17736
ity date on bonds, and the issue of
edditional interest couponse.

Vare T, Mitchell and Marvia Osburz,
for spnlicant.

=Y THE COMISSION:

QPINTION

In this spplication Vecelay Rancho Water Compeny asks
the Rallrosd Commission to meke its order authorizing it to postpone

e meturity date on its outstanding bonds in the aggresave fuce

amount of 3108,000.00 from November 1, 1931 %o November 1, 1941;

%o issue twenty additiomal interest coupoms to be afrfixed to sald
vonds for . sthe additiomal period and to execute an cmendatory axd
supplemental deed of trust and/or mortgage comteining such chenges
es may be necessiteted by reason of the postponement of the maturity
of the bondse.

Applicant reports that on or ebout November 1, 1901 1%
executed & mortgage or deed of trust om 1ts propertles to secure the
payment of $150,000.00 of first mortgege five percent bonds dated
November L, 1901 and due November 1, 192l. Therealter under authority
grented by the Commission by Decision No. 6038 dated December 30,1918
it extended the time for payment of the outstanding tonds to Novem-
ber 1, 1931.




The application shows that &t this time there are oul-
stending $108,000.00 of seid bonds. The coupeny reporis that it
res been unable to provide for their rebvirement and that accordingly

it now proposes o exvend the time for payment ol the bonds to Noven-

vex 1, 1941. It appead U027 108 OWMA%E of ell the bonds outstanding

have consonted 1n writing to the oxtenmsion of the maturity period.
It further appears thet the original deed of trust as amonded Is 0
remalin uwachanged in ell perticulers except those pertaining to the
change in the date. A copy of the proposed instrument was filed

with the Commicsion in this proceeding on Novexber 3, 193Le
QRDER

lMaclay Rancho Vater Company having gpplied to tre
Railroad Commission foxr permission to execute an amendatory and
supplemental deed of trust end/or mortgage, W issue additional

intercst coupons and to extend the maturity date of its outstanding
bonds, and the Commissior having considered applicant’s request and
beling of the opinlon that this is not a metter in which a pudblic
hearing ic necessary, that the applicetion should be granted as
herein provided, therefore,

IT IS HEREBY ORDERED, that Maclay Rancho Water Com-
pany be, and it is hereby, authorized to execute on or before Decem-
ber 31, 1931 an amendatory and supplemenial deed of trust and/or

porteege substantially in the same form as that filed in this pro-

(kA
ceed ing on November 3, 1931l; to extend the xaturity date of its

outstanding $108,000.00 of first mortgege Live percent bhords from

November- 1, 1931 to November 1, 1941, ond %o issue and attach to
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said bonds fwenty additional interest coupomns coverlng the addi-
tioncl period, each coupon to provide for six months interest on
the bond to which it is to be attached.
The authority herein granted ic sudject to the roilowing
condit ions:
le The authority herein given to execute the amendatory
and supplemental deed of trust and/or mortgage is for
the purpose of thic proceeding only, and is granted only
insofar as this Commission has Jurisdictlion under the
terms of the Public Ucilities Acet, ard is not in-
tended as an approval of saild instrument as to such
other legal requirements to which it may be subjecte.
Wwithin thirty(30) deys after the execution of the instru-
ment herein authorized and the issue of the interest
coupons, applicant shall file with the Railroad Com-
missipn a statement showing to what extent and In what
mannexr 1t has exercised the authority hereirn granted.
The authority herein granted will become effective upon
the date hereol.

A
DATED at San Frencisco, California, this _ 7~ dey of
November, 1l93le
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Commlssioners.




