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Deoision No. 

BEFORE TEE RAILROAD COMMISSION OF TEE s:rATE OF CALIFORNIA. 

In the Matter of the Applicat10n or 
W"&'CUY ~~CliO WATER CO:MP.ruri, 

a corporat1on~ tor an order author­
izing the postpone~ent of the matur­
ity date on bonds, and the issue ot 
additional interest coupons. 

) 
) 
) 
) Appllcatlon No. 17736 
) 
) 

!.w.rc ]". !r,:1tchell and Marv"~ Osburn, 
for applioant. 

BY 7HZ C O!~!ISSION: --
o ? I N ION 

In -:his app11eo.t1on :'1e.clay Rancho Water Co::npeItY asks 

the Rc11road Co~1ss1on to make its order ~uthor1zing it to postpone 

t~e maturity date on its outst~nding bonds in the aggregate tuco 

a:::nount of $108,000.00 from November 1, 1931 to November 1,- 1941; 

to issue twenty a&d1tiona1 interest coupons to be aftixed to said 

bonds fo:_~he additional period ~~d to execute an ~endatory and 

supplemen~l deed of trust and/or mortgage containing such changes 

as may be necessit~ted by re~son of the postponement or the ~turity 

of the bonds. 

Applicant reports that on or about November 1, 1901 it 

executed a mortgage or deed of trust on its properties to secure the 

pa~ent o~ $150,000.00 of first mortgage five peroent bonds dated 

November 1, 1901 and due November 1, 1921. Thereafter under authority 

granted by the Co~=1~s1on by Decision No. 6039 date~ December 30,1918 

it extended the time for payment of the outstanding bOnds to Novem­

ber 1, 1931. 
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The application shows that at this time there are out­

stand~ ~l08,OOO.OO of s~id bonds. The compeny reports that it 

has been unable to provid.e for their re·t~.rement and tb.e. t ac cord,1ngly 

it now proposes to extend the time for payment of tho bo~ds to Novem-

bel' 1, 1941. It app~~r~ thau the own~rs of all the bonds outstanding 

have consonte4 in writins to the oxten~1on ot the maturity period. 

It further appears that the o~ig1na~ deed or t~~t as amended 15 to 

remain unchanged in ell particulars except those portaining to the 

cha.nge in the do. te. A copy ot the proposed instrument was filed. 

with the Commission in thi s proceeding on Nove:n.be.r 3, 1931. 

o R D E R 

Maclay Rancho Water CompaDY having applied to the 

Railroad Comm1 ssion tor pe:rmission to execute an amendatory and 

supplemental deed of trust and/or mortgo.ge~ to issue additional 

interest coupons and to extend the maturity d~te ot its outstanding 

bonds, and the Commission having considered ~pplicant's request and 

being of the opinion that this is not a matter in which a publiC 

hearing is necessary, that the app11cetion should be srantEd as' 

herein provided, theretore, 

IT IS HEREBY ORDERED, that ~hclay Rancho Water Com­

pany be, ~~d it is hereby, authorized to execute on or betore Decem­

ber 31~ 1931 an amendatory and suppl~~ental deed or trust and/or 

mortgage substan·~ially in the same form. as tha 11 t'i).e~ in this pro-
t II/,. 

ceedtc.g on Nove:lber 3, 1931; to extend the :r!aturity date ot its 

outstanding $108,000.00 of fir~t mort~e five percent bonds from 

Novemoer-l, 1$3l to November l~ 1941, end to issue and attach to 
I " 
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" 
said 'bonds twenty additional interest coupons covering the addi­

tional period, each coupon to provide tor six months interest on 

the bond to wh1cn it is to be attached. 

The authority herein granted. is subject to the l'ollowing 

condit ions: 

/ 

1. The a uthori ty herein given to execute the amendatory 

a;n-c. supplemental deed ot trust and/or mortgage is tor 

the purpose of th1c proceeding only, and is granted only 

insofar as th1s Comm1ss1on has jurisdiction under the 

terms of the Pu'b11 c U'c1lities Act, am is not 1n-

tended as an approval ot said instrument as to such 

other 1egsl requirements to whicll it may be subject. 

2. With1n thirty(30) days after the execution of the instru­

ment herein author1zed and the issue or the interest 

coupons, applicant shall t1le with the Railroad Com­

miss10n a statement showing to what extent and in what 

manner it has exercised the authority herein granted. 

3. The authority herein granted Will beoome ettect1ve upon 

the date hereo~. 

DATED at San Fran c1 soo, Cali tom in, this ""( -d de:i ot: 
November, 1931. 

Comm1s~1oners. 
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