
Decis10n No. .' ,'" (\, .... 
• J,:.ol. '" '" j , ... ,_ \. t:. • 

BEFORE 'lEE RA.!IaOAD COMMISSION OF TEE STA1'E OF CA.LIFORNIA 

In the L~tter of the Application of ) 
NELSON STEAM~IP COMP .. ~, ) 

a corporation, tor an order author- ) 
iZing the issue of capital stock. ) 

Application No. 17745 

Thelen & Marrin, tor applicant. 

EL,Tg& C01OCrSSION: 

OPINION 

Nel~on Steamship Company has applied to the ;Railroad 

Commiss1on for authority to issue 10,000 shares of common capital 

stock of the aggregate par value of jjlOO,OOO.OO for the purpo::e of 

reimbursing its treasury and of providing working capital. 

The application shows that Nelson Steamship Company 

is a corporation organized undo:- and 'by v1rtu~ of the laws of the 

Ste.te of California. It is engo.get!t in tho business ct operating 
vessels as a CO:m::lon carrier 0 t property, tor compenza t1on, between 

Seattle, Tacoma and other po1nt~ in the State of Washington, Eureka, 

San Francisco, Wilmington and other pOints in the State of California, 

Charleston in the State or South Carolina, Norfolk in the State of 

Virgin1a, Baltimore in the State of Maryland, and other points. 

The corporat1on's author1zed capital stock, as shown by 

its Amended Articles of Incorporation, consists or 25,000 shares, 

or the par value ot $10.00 each, 'being an aggregate par value or 

$250,000.00, all of said s~ares being of one class without preter-
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ence. The total c.moilllt ot stoc k no w 1 ssuocl and ou tstand1ng is 1,000 

shares of the total par velue of $10,000.00. 

In mak1:o.g this appl1cation to 1ssue add1t1onp..l shares ot stock, 

aggregat1ng $100,000.00, the company submits its balance sheet as of 
September 30, 1931, showing ~sscts and l1abilities az follows: 

ASSETS: 
.Pr~lH::rty and. e q,u1pment • • • • • • • • • • • :;;95,984.34-
Cash. • • • • • . • • • • • • • • • • • •• 5,935.68 
Accounts receivable ••••••••••••• 581,193.58 
Materials and su'O'011es • • • • • • • • • • 594.88 
Other debit accounts. • • • • • • • • • • 3,509.52 

TO~ ASSETS ••••••••••• *6esJ~s.OR 

L I A B I LIT I E S: 
Cap1 tal stoCk • • • • • • • • . • • • • • 
A.ccounts payable • • • • • • • • • • • • 
Acorued l1~bi11tles ••••••••••• 
Reserve tor accrued depreciation • • • • • 
Other credit accounts •••••••••• 
Surplus . . • . • • • • . • • • • . . • • 

TOTAL LIABILITIES ••••••• 

$ 10,000.00 
488,587.92 

4,047.34 
37,102.40 

9,871.80 
138>508.54 

$68e,218.00 

Applicant reports that it 1s the lessee of wharve$ and/or 

docks at Seattle, Tacoma, San FranCisco, Wilmington and other po1n~s, 

but that it owns e. wharf at Eureka and. dock equtpment, furniture and 

fixtures at all points served. The total original cost of all the 

property owned by it is said to be $96,984.34, as set forth 1n the 

preceding balance sheet, and the depreCiated cost $59~881.94. The 

accounts payable in the amount of ~488~587.92 are reporte~ to repre-

sent current 1te~ for supp11es furnished to vessels, for balances 

due vessel owners for completed voyages and for accrued payrolls. 

T.b.e company alleges the. t i ~ utilizes in conne ct10n wi th 1 ts operations 

a working cap1 tal of at least $50,000.00, ,;hi ch hilS not been cap'i-
ta11zed. 

The company therefore pro'poses to issue $50,000.00 of the 

stock. for whlch app11cation is here made, to provide work1ng cap1tal 
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and to iss.ue the remaining $50.000.00 to reimburse its treasury 1"01' 

moneys aotua11y expended fran income for t~e ccns·t:ruot1on and acqu1-

sition of its 1"aoilit1es ~nd properties. 

o R D E R 

~ ,. 

Nelson Steamship Company having applied to the Railroad. 

Comciss1on tor authority to issue $100.000.00 of stock, and the Rail-

road C0lIll:11ss1.on being 01' the opinion that this: is not 3. matter 1n. 

which a publiC hearing is necessary, that the ~oney, property or 

labor to be procured. or paid tor tbro\l¢h such 1 ssue is reasonably re-

qJ1red for the purposes specit1ed herein, which purposes are not, in 

whole or in part, reasonably chargeable to operating expenses or to 

inoome, and the. t this application should be granted, theretore, 

IT IS HEREBY ORDERED, that Nelson Steamship Company be, and 

it hereby 1S t authorized to issue, at par, on or before February 29, 

1932. 10,000 shares 01" its common capital stock of the aggregate par 

value ot $100.000.0~, tor the purpose of reimbursing its treasury on 

accoun t ot income expended. tor the acqu.isition of properties, to the 

extent of $50.000.00 and ot p=oviding working capital 1n the amount 

of $50.000.00. 

Th.e au.thor1 ty herein granted is sub Jeot to the following 

condit ions: 

1. Applicant shall keep. such record o-! the 1Z sue ot: ~b.e 

stock herein authorized and of the dispos1tion 

of the proceeds as will enable it to file, wi thin. 

thirty( 30) clays hcre~tter, a ver1fied rep,ort, as 

required by the Railroad COmmission's General 



Order No. 24, which o~der, insofar as app11ceble, is 

made a part of this order. 

Z. Tbe authority herein granted v~ll become effective fifteen 

(15) days after tb.e date hereof. 

DATED at San Francis co, Cal1forn1a, this 

of ~, 1931. 


