
1.i:~00L' Deoision No. _...;.~_ ..... _.--__ Cl __ 

BEFORE THE RAIlROAD COMMISSION OF TEE STATE OF CALIFORNIA 

1& the Katter ot the Application or ) 
Dum V~Y TRA..~PORTATION' COMPANY,. ) 
a oorporation, tor an order aut~or- ) Application No. 17747 
1zincthe issue ot stook. ) 

Newlin & Ashburn, tor applicant. 

Dr THE COMMISSION: 

OPINION 

~ tAis prooeeding Death Valley Transportation Comp~ 

aaka permission to 1SS11& at par $25,000.00 par value or its common 

oapital stock and use the proceeds when ~d as required tor tne pur­

po.e ot purohasing automobile equipment and oonduoting a transporta­

ti0. bus1ness under the ~u~h?rity granted by DeC1Sion No. 24179, 

4a~.4 November 2, lQ31. 

BT se.1d Decision No. 24179, the Commission authorized 

Death Valle,. Ra1ll"oad Comp8IlY', Ltd. to transfer to Death Valley 

Transportation oomp8l'lY' the operative r1ght herf~totore granted to 

Death Va+leyRa1lroad Company, Ltd. by Decis10n No. 23128, dated 

November 28, 1930, in Applioation No. 17025. 

The veritied petition ot applioant in this prooeeding 

&kows that it 18 the intention ot applio~t to ac~uire,by purchase 

or 1 .... , two motor vehicles tor the purpose or transporting 

paasengera, baggage and treigl?t wi thiX1 the terri tory end between tba 

pout. authorized bY' the order in said Deoision No. 24179. The 

•• ttaated cost ot the aoquisit1on ot these veh1clea and necessary 

1. 



equ1pment is reported at between $6,000.00 and $7,000.00. Applicant 

~:tller proposes to acquire trom Death Valley Hotel Company, Ltd • 

• everal automobiles o~ the approxtmate value o~.$4,000.OO and in ad­

c11 tion to aoquire, equip and mainta1n garages and repair shops and 

tarm1:u.ls :tor load1ng and d1scharging passengers. The company states 

taat it 1s not in a pos1tion at this time to advise the Commission ot 

the e%aot oost ot the properties which it proposes to acquire, nor 

of t&~ 00 at ot develop1ng 1 ts transportation 't'us1ness. It is ita 

intention to 1ssue and sell the $25,000.00 o:t stock trom t~e to t~. 

'to the Paoif10 Coast Bora:.t Comp8llY'. The stock would be sold at suoh 

ttae. as applioant has need tor additional eqUipment or tor a~ditiona1 

tands tor the purpose or operating 1ts bus1ness. 

under Seotion 52 ot the Publ10 ~ilities Aot, the Com­

~s8ion, when authorizing a publio utility to issue stock, 15 required 
" 

to .ak8 a finding that the mone7, propert7 or labor to be prooured or 

paid tor by the 1ssue ot the stock autnorized b7 the Commission 18 

reaaonabl3' required tor the purpose or purposes set torth 1n the Com-

~.81on'a order. There is nothing in the record in this prooeeding 

wh10k warrants the Commission to make a f1nding that app110ant has 

.eed tor the ,25,000.00 whioh it proposes to obta1n trom the sale ot 

ita stook. We believe that this app11cat1on insofar as it involves 

the issue ot $15,000.00 of stook should be denied without prejudioe. 

I:r lLereatterapp110ant needS addit10nal tunds and it is in a pos1tioD. 

to tu.rn1ah the Commiss1on with definite 1ntormation as to the amount 

.:r aone7 it needs and tb.e specifio purposes tor wlnoh it needs such 

mo • ..,., 1t may t11e a new application. The order here1n will author­

ize the appl10ant to issue $10,000.00 par value ot its oommon oapital 

atook. 



OR DE R 

Death Valley ~ransportatio~ Company having asked per­

m •• ion to issue $25,000.00 par value ot its oom:mon capital stock, 

~. Commission haVing oonsidered the request ot applioant and bein, 

or the opinion that th1s is not a matter in whioh a hear1ng 1. 

D.eoe •• ar.r, t~at the money, property or labor to be prooured or paid 

tor by the 1ssue ot $10,000.00 ot stook by Death Valley Transporta­

tion Campanr 1. reasonably required tor the purposeshere1n stated, 

that the expenditures tor suoh purposes are not, in whole or in pert, 

reaaouab17 ohargeable to operat1ng expenses or to 1noome and that 

th1. app11oat1on 1nsotar as it 1nvolves tne issue ot $15,000.00 of 

.took Should be denied without prejud1oe, theretore, 

IT IS HEREBY ORDERED, that Death Valley Transpo:rtat ion 

CoaPtmY' be, ac.d it 18 hereby, authorized to issue and sell tor oash, 

at $1.00 per ahare, 10,000 shares (tlO,OOO.OO par value) ot 1ta 

oQmmon oapital stock and use the proceeds tor the purpose ot aoquir­

inc automobile a and automobilo transportation equipment reterred to 

1& the petition 1n thi8 application. 

rr IS 'HEREBY FURTHER ORDERED, that Death Valley Trans-

portation Company shall ~eep s~oh record ot the issue, sale and 

4e11Tery of the stock herein authorized and ot the disposition ot 

the prooeeds as Will enable it to t1le, on or betore the 25th dq 

ot eao~ mont~, a veritied report, as requ1red by the Railroad Com­

aiss1oD. t 8 General Order No. 24, wlli ell order, insotar as applicable, 

1. made a part ot this order. 

rr IS HEREBY FURTHER ORDERED, that the authority here1n 

cranted to, issue and 8ell stock will beoome etfeotive upon the date 

lLereot. 

3. 



,e 

IT IS HEREBY FURTEER ORDERED, that this application 

1n.o~ar a8 it involvos the issue or $l~,OOO.oo ot stock be, ~d the 

.ame 1. hereby, dismissed without prejudice.' 

DADD at San Francisco, California, this 914./ day 

ot November, 1931. 

Comm1ss1oners. 


