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B~ORE TEE P.A.ItROAD COM,.1ISSION OF 'Jl-rP. STATE OF CAL!:EORh"IA 

In the Matter of the Applicc.tion of ) 
LOS Am-ELlS CAS .:011) E.LECTRIC CORPOPJ\.-) 
TION, ~ cor~oration, for an o:der ) 
authorizing the issuance and sale of ) 
50,000 $bares of its preferred. stock.) 

.§! 1E! COMMISSION: 

Application No. 10765 

THIRD SUPPLEMENTli. ORDER 

Los Angeles Ga.s and Electric Corporation by Dec1sion No. 

14508, d~ted January 30, 1925, as amended, in the nbove entitled 

matter. vms authorized to issue nnd sell $5,000,000.00 of its pre­

ferred stock on or before December 31, 1931. 

The order of the Commission provides thct the corporation 

~hould keep such record. of the issue, sale and d.e11very of the stock 

~uthorized and. of the d.1 spos1 t ion o:!' the pro ceeds, as would enable 

1 t to tile on or 'before the 25th day of each month, a verified report 

as required by the Ra11IOad CommisSion's General Order No. 24, whiCh 

order, 1nsot~r as applicable, was made a part ot the order 1n said 

Decision No. 14508. 

App11cant reports thet up to the close of September, 1931, 

it sold $4,530,200.00 of said. $5,000,000 .. 00 ot etock and that certi­

ficates have been issued tor $4,507,500.00 of stock, leaving a bal­

ance of ~22, '700.00 of stock \vhi cb. has not yet been issued. The 

$22,'700.00 of stock is being sold on installment payment basis. Up 

to September 30, 1931, ~7,8Z9.0C hae been collected on the sale of 

~aid $22,700.00 of stock. It w1ll be 1 ssued wh~n tully pa1d .. 
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The corpora. tion nov; reports the. tit has d.iscontinued the 

turther sale of the stock. As to the ~22, 700.00 of stock being paid 

tor by subscribers on 1nstalUnents, it requests(l) that further 

General Order No. 24 re :r:orts be waived until the time arr1ves when e.ll 

installment sales have been paid in full and the certificates issued, 

at which time c f1nal report will be made 1n the usual for~ and (2) 

that it no longer be re~uired to place all proceeds trom the sale or 

such stock in a separe. te bank e.CCO\Ul.t, as req,uired by the terms or 

General Order No.24. 

The Commission has cons1dered these requests and believes 

that in view of the facts submitted, such requests should be granted. 

In addition it be11eves the order or the Commiss1on should be further 

modif1ed at this t1me so as to p~1t the issue or ~22,700.00 of stock 

when tully peid~ therefore, 

IT IS HEREBY ORDERED, that the order in Decision No. 14508, 

dated January 30, ~925, be, and the swne is hereby amended so as to 

re11eve Los Angeles Gas and Electr1c Corporation from depositing in 

a special bank account the :::.mounts which it may collect on the balance 

due on the atorese.id $22,700.00 of' stock aDd from filing monthly 

General Order No. 24 reports. Said Los Angeles Gas and Electric 

Corpor~tion shall, when all 1nstallment payments have been made~ rile 

n report show~ to whom the said stock was issued~ the consideration 

rece1ved therefor, end purposes for whiCh the proceeds were expended, 

Which proceeds may only be used to acquire fi:x:ed capital, as defined 

in the unitorm system or accounts prescribed by the Ra1lroad Com­

mission for gas and electric corporations. 

IT IS EEREBY FtJRT.EmR ORDERED, tha t"'the order in Decision 

No. 14508, deted January 30~ 1925, as ame~ded, be~ and it hereby is, 
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t'urtller amended so as to permit los Ange les Gas and Ele ctr1 c Corpora­

t10n to izsue from and after the date hereof, the certificates rep­

resent1ng the $22,700.00 of stock heretofore sold on installments, 

under authority g=ented by said Decis10n No. 14508, but not yet issued) , 
when and as t'I.D.l payment on each subscrip tion is made, 

IT IS HEREBY FURrEm ORDl!SED, that the order in Deci sion No. 

14508, dated January 30, 1925, as a:ended, shall remain in ful1 force 

and effect, except as modi'fied by this Third Supplemental Order. 

DATED at San Francisco, Cal1fo rn1a, th1 s / ~ il! day ot 

November, 1931. 

~ //-~~~~--.;-
Commiss10ners. 


