AR
Decision No. cfwgdg.ﬁ

BEFORE TEE PATLROAD COMMISSION OF IEED STATE OF CALIFORNIA

In the Matter of the Application of )
10S ANGELES CAS AND ELECIRIC CORPORA-)
TION, a corporation, for an order )
suthorizing %the issuence and sale of % Application No. 10765

50,000 shares of 1ts preferred stocke

BY I¥E COMMISSION:

TETRD SUPPLEMENTAL ORDER

Los Angeles Gas and Electric Corporation by Declsion No.
14508, dated January 30, 1925, as amended, in the above entitled
netter, was authorized to issue and sell §5,000,000.00 of its pre-
ferred stock on or before December 3L, 1931.

T™he order of the Commission provides thet the corporation
should keep such record of the issue, sale and dellvery of the stock
authorized and of the disposition ¢f the proceeds, as would enabdle
1t to ©4{le on or before the 25%th day of each month, 2 verified report
as required by the Railroed Commission's General Order No. 24, which
order, insofer as applicadle, was made a part of the order in said
Decision No. 14508,

Applicant reports thet up to the close of September, 1931,
1t sold $4,580,200.00 of said $5,000,000.00 of stock and that certi-~
ficates have been issued for $4,507,500.00 of stock, leaving & dal-
ence of $22,700.00 of stock which has not yet been issued. The
$22,700.00 of stock is being sold on insvallment payment basise Up
to September 30, 1931, §7,839.00 has been collected or the sale of

seid $22,700.00 of stock. It will be issued when fully peid.




The corporatior now reports thet 1t has discontinued the
further sale of %he stocke A4S 10 the §22,700.00 of stock being peid
for by subscriders on installments, it requests(l) that further
Generel Order XNo. 24 reports be waived until the time arrives when all
installment sales have been paid in full and the certificetes lssued,
at which time & final report will be made in the uswal form, and (2)

that 1t no longer be required %o place all proceeds from the sale of

such stock in o separate bvenk account, as required by the terms of

Genexral Order No.24.

The Commission has considered these requests and believes
that in view of the facts submitted, such requests should bhe granted.
In addition 1t believes the order of the Commission should be further
modified at this time so as to permit the issue of §$22,700.00 of stock
when fully peid, therefore,

IT IS HEREBY ORDIRED, that the order in Decision No. 14508,
dated Januvery 30, 1925, be, and the same Iis heredby amended so as to
relieve Los Angeles Ges and Electric Corporation from depositing in
a speclal bank account the amounts which it may collect on the balance
due on %the aforeseid $22,700.00 of stock and Trom filing monthly
General Ordexr No. 24 reports. Said Los Angeles Gas and Electric
Corporation shall, whean all ins®allment payments have been made, file
& report showing to whom the sald stock was issued, the consideration
Tecelved therefor, and purposes for which the proceeds were expended,
which proceeds nmay only dbe used to accuire fixed capital, as defined
in the uniform system of accounts prescridbed by the Reilroad Com-
mission for gas and electric corporatiouns.

IT IS HEREBY FURTHER ORDERED, thatthe order in Decisicn
Noe. 14508, deted Jemuary 30, 1925, as aemended, be, and it hereby is,




further amended so as to permit Los Angeles Gas and Electric Corpora-
tioz %o issue from and after the date hereof, the certificates fep—
resenting the $22,700.00 of stock heretofore sold on installments,
under authority grented by c2id Decision No. 14508, but not yet issued,
when and as 7ull payment on each subseription is made,

17 TS EERESY FURTHER ORDERED, thet the oxder in Decision No.
14508, deted Januery 30, 1925, as amended, shall remain in full force

and effect, except as modified by this Third Supplemental Order.
DATED at San Francisco, California, <vhls ,/47@7 day of

Novenber, 193l1.

Commissiorers.




