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BEFORE THE RAILROAD COMMISSION OF THE STAl'E OF CAI..I:romu 

In the MAtter of the Applicetion ot ) 
SANTA BARBA.R.t.. TELEPHONE COY.PANY, ) 

eo corporation. tor authority to issue) 
and sell its comcon capital stock ) 
ot the par value ot $100,000.00 and ) 
its general and retund1ng mortgage ) 
bonds in the prino1p~ ~ount ot ) 
$400,000.00. ) 

Application No. 17024. 
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FIRST SUPPUMENTAL ORDER 

'NREREAS. the Ra11road. Commission by Decision No. 23199, 

dated December 19, 1930, authorized Santa Barbara Telephone Company 

-to issue and sel1~ on or 'betore December 31. 19Z1~ ~100tOOO.00 ot its 

common capital stock at not less than p~, and $400,000.00 ot general 

and refunding mortgage rive ~ercent bonds, Series ~B~, due 1961, at 

not less than 97 percent or their race value plus accrued interest, 

and to use $123,000.00 ot the ~roceeds to pa~ outstanding notes and 

to use the remainder ot the proceed.s to reimburse its treasur~ and 

to t1no,nee 1 t s 19:31 construction ex~ndi tures, estimated. in Exhibit 

No.3 at $327,966.45; and 
~ln:!"I:1'O'C' ,. (!! 
",Q.J;:,~, applicant reports tha tit has 1 ssuf)d, and sold 

said $400,000.00 or bonds, but has not yet is~ed said $100.000.00 

or stook; and 
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VlHEREAS, the company reports that ot the 1931 expenditures 

heretofore subm1 tted. 1 t has abandoned projects in the Elt1X)unt or 
$36,250.00, that the estimated b~lance to be expended in 1931 is 

$28,047.87, that expendi"tures in the amount ot $21,082.80, originally 

included in the 1931 budget, Will be carried over into 1932 and that 

in addition the~eto it Will expend during 1932 tor construction pur­

poses, at least $83,607.00, as set forth in some detail in its state­

~ent tiled in this proceedtng on November 17, 1931; and 

VffiRREA.S, applicant asks tbe.t 1 t be granted. addi t ione.l. time 

within which 1t may issue and sell the aforesaid $100,000.00 ot common 

stock; and 

-;IERREAS, the Commi ssion bas considored applicant' s re~est 

and believes that the s~e should be granted. 

NOW, TBEREFORE, IT IS" BEBEBY ORDERED the. t the order in De­

Cision No. 23199, dated December 19, 1930, be, and it hereby is, modi­

tied so as to permit Santa Barbara Telephone Company to issue and sell 

at not less than par, on or betore December 31, 193"2, the $100,000.00 

of common stock authorized by said decision, and to uce the proceeds to 

reimburse its treasury and to tinance in part its 1931 and 1932 con­

struction expenditures, referred to in this proceeding. 

IT !S EEREBY F'URTH:ER ORDEEED, that the order in Dec1sion 

No. 23199, dated December 19, 1930. shall remain in full torce and 

~ttect, except as modified by this First Supple~ental Order. 

DATED at Sen Francisco, Cal iforll1a. th1s .2..J dJ 
day 01' 

November, 1931. 

Co:mmi ss1oners. 


