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Decision No. _.,'_:1 .... " . .;,;; ...... --.-' _-"-__ _ 

BEFORE THE ru.II.ROAD CO:r.-OO:SSION OF THE STATE OF CALIFORNIA 

In the Matter or the Application ot 1 
ASSOCll'r.1!JJ TELEPHONE COMP .. ~"Y, LTD.) 
O~'"T.I.iR!O A1"Tl) U?LA!-.1JJ TELEPH01~ COUP.Al\T"[, 
POMON.b. V.lll.EY TALEPHODj"Z .A . .l.1D r.a.EGRAPH 
Ul\TJ:ON and HOME TEI.E:PHO~1E AND TElEGRAPH l 
CO!~ANY OF CElNO tor an order of the 
COmmission (a) authorizing Assoclate~ 
Telephone Company, Lt~. to acquire all ) 
the outstanding capi tal stocl~ ot each ) 
of the other said applicants; (0) author- ) 
izing each of sa1~ other app11cants to ) 
transfer and convey all its property and ) 
assets to Associated Telephone Company, ) 
Ltd.; (c) authorizing Associated Telephono ) 
Company, ltd. to enter and engage in the l 
telephone business in the territories 
arfecte~ ~nd authorizing each of said 
other applicants to with~aw from its 
respect1ve territory and to cease public 1) 

utility operations; and (d) authorizing 
Associated Telephone Company, Ltd. to 
issue common stock for the purpose or ) 
acquiring the stock and proDerties or said ) 
other applic~ntz and to assume the liaoil- ) 
it1es ot said other corporations existing ) 
at the date ot their acquisition, and to ) 
issue common stock for the purpose ot dis- ) 
charging or refunding certain of such ) 
1iabili t1.es. ) 

BY 'THE COMMISSION: 

Application No. 17291 

THIRD SOPPI..EM.?NTAL ORDER. 

Good Cause Appearing: 

IT IS HEREBY ORDEaED that the provision of the Second 

Supplemental O.rder herein reading: 

~IT IS HEREBY ORDERED, that the order in Decision 
No. 23833, date~ June 29, 1931, as amended, be, and it 
hereby is, modified so as to permit Associated Telephone 
Company, Ltd., in lieu of the 50,604 shares or stock author
ized by said decision, to 1ssue and sell $500,000.00 t·ace 
value or its first mortgage five percent gold bonds, Series 
~An, due 1965, at not less than ninety-five percent of face 

1. 



value ~lus accrued interest, and to issue and sell not 
exceedIng 31,504 shares of its common capital stock without 
nominal or ~ar value at a price of $25.00 a sh~e and to 
deliver saia bonds and shares ot stock on said oases, or the 
~roceeds realized from the sale thereot, in payment tor the 
pro~erties ot Ontario and Upland Telephone Company, Pomona 
Valiey Telenhone and Telegraph Union ~d Home Telepnone and 
Telegraph Company ot Chino and in paying indebtedness of said 
companieS' assumed by Associated Telephone Company, Ltd., 
provided that the issue ot said $500,000.00 or bonds and 
31 604 shares ot stock will be the entire consideration to be 
~a1d tor said properties, as the same ex1sted on December 51, 
1950, subject to adjustment tor current assets and l1ab1lit1es~" 

be, and the same is hereby, amended so as to read: 

It is hereby ordered, that the order in Dec1sion 
No. 25833, dated June 29, 1931, as amended, be, and it hereb7 
is, moditled so as to permit Ont~10 and Upland Telephone 
Company, Pomona Valley Telephone and Telegraph Union and Rome 
Te1enhone and Teleeraph Company ot Ch1no prior to December 
31, 1931 to transfer and convey all but not less than allot 
their propert1es to Assoo1ated Telephone Company 7 ltd. and to 
permit Assooiated Telephone Company, ltd., in lieu of the 
securities authorized by said deciSion, to issue and sell 
$500,000.00 face value of its first mortgage five percent gold 
bonds, Series "A", due 1965, at not less than n1nety-five 
percent of tace value plus accrued interest

J 
~d to 1ssue and 

sell not exceeding 31,604 shares ot its common capital stock 
vdthout nOminal or par value at a price ot $25.00 a share, and 
to deliver said bonds and shares ot stock on said bases, or the 
proceeds realized from the sale thereof', in pny.m.ent for the 
propert1es of Ontario ~nd Upland Telephone Company, Pomona Valley 
Telephone e.nd Telegraph Union and Home Telephone and Telegraph 
Company ot Chino subject to current operating l1abilities which 
may be assumed by Assoc1ated Telephone Company, Ltd.; proVided 
that the issue ot said $500,000.00 ot bonds and said 31,604 
shares or stock Will be the entire conSideration to be ~aid by 
ASSOCiated Telephone Company 7 ltd. tor said properties as the 
same existed on December ~l, 1930, subject to adjustment tor 
current assets and liabilities •. 
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CommiSSioners. 


