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Dec:1s1oll No. __ :~_ .. _+_:.~_' ~_' _Li __ 

BEFORE TEE RAIlROAD COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter or the App11cation ot ) 
A.\W)OR CENTRU RA.:o:.ROAD COMP,U,t'Y ) 

tor an.order authorizing the ~end- } Application No. 17812 
ment or trust 1ndenture executed by ) 
applicant to secure bonds of applicant.) 

. t~Wn ,rn~t~fl,i ~,.,",rt'.t;\:'f: 
. ,,'. 'I' ,1 ~H'(u \ \ ) ...., , ~" ii ;; ; I 1;;1 f}~, J l,; i, I! ~;i) 

,',' .U'UU~~.I!,.tW·~ \,L~:: applilla:c:.. . .,,' Erland O. Erickson, for 

:§! M COMMISSION: 

o PIN ION 

~ ~, ~,l, ~ •. I 

'\';:::.' ... ' 

Amador Central Railroad Compa~ asks permission to 

exec.nte an agreement, a copy ot which i8 on tile in this proceeding, 

modifying certain provisions of its trust indenture dated November 

2,1908, to which reference will be made hereafter. 

A~plicant is engaged in the business of operating e 

railroad as a common carrier ot persons and property between Ione, 

Amador County, and Martell, Amador County, California, a distance or 

abont twelve miles. 

Under date or November 2, 1908, applicant entered into 

a certain indenture w1th the Union Trust Company or san Francisco, 

a corporation. as trustee, to secure the payment o~ $300,000.00 race 

value ot five percent first mortgage bonds due November 2, 1938. 

It appears that all of these bonds were issued. At present $92,500. 

or the bonds are held alive in the sinking tund by the l!Tells Fargo 

Bank and Union Trust Company, successor to Un10n Trust Company, as 
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trustee. and $207,500.00 ot the bonds are held by the public. 

It appears trom the record in this proceeding that Amador 

Central Railroad Coapany has not complied with the prov1sions or 

its trust indenture, e1ther as to the p~ent of 1nterest on the 

c>utstanding bonds or as to meeting the sinking fund payments re-

quired under Art1cle XI of its trust indenture. It 1s alleged 

that all of the holders of the company's bonds, all of the stock-

holders and the company itselr have agreed to waive the pa~ent 
~r to the trustee under the trust indenture/any and a~ sums due or 

in tho tuture to becane due for the sinking fund under said Ar-
ticle XI ot the trust indentu=o, 1nclud~ the p~ent or 1nterest 

upon the bonds heretofore purchased and depOSited in the sink1ng 

fund descr1bed 1n sa1d Article XI. It further appears that the 

bondholders have agreed to waive any and all defaults that may at 

p~esent exist under the said trust 1ndenture, and accept in tull 

payment of any and all 1nterest due on bonds to and including Nov-

ember 1, 1931, a sum equal to fifteen (15%) percent or the face value 

of said bonds. 

The holders of the bonds agree to de11ver the said bonds to 

the trustee for the purpose or having the following clause st~ped 

the~eon: 

WArticle XI of the trust in~enture seeuring this 
bond has been amended to provide that the payment or all 
sums due or in the future to become due for said 's1nk1ng 
fund' under said J~ticle XI, includ1ng the payment or 
interest upon the bonds of Amador Central Railroad 
Co~pany heretofore purchased for and deposited 1n said 
'sinking r~d' described in Article XI, is waived, 
Amador Central Railroad Company, however, retaining the 
option to make payments to said 'sinking fund', which 
said payments may be used in the manner and tor the 
purposes set forth in sa1d Article XI." 

The agreement prov1des that the same shall become efteet1ve 

only it and when the owners and holders ot all or the cOQpany's 

bonds, except those held in the sinking fund, have executed the 

agreement. 
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Amador Central Railroad Company hav1ng asked per.m1ssion to 

execute an agreement s1milar in form to too t filed in th1s proceed-

ing~ the Comm1ssion having co~1dered the request or applicant and 

being or the opinion that this 1s not a matter 1n wh1ch a hearing 

is necessary and that applicant's request should be granted, as 

herein provided, therefore: 

IT IS HEREBY ORDERED, that Amador Central Railroad Company 

be, and 1t hereby is, authorized to execute, o~ or betore February 1, 

1932, an agreement similar 1n torm. to the agreement filed in this 

proceeding on November 28, 1931, provided that the authority herein 

granted to execute such agreement is for the purpose ot th1s pro-

ceeding only, and is granted insofar es th1s Commission has juris-

diction under the proVisiOns ot the Public Utilities Act, and 1s 

not intended as an approval or sa1d agreement as to such other legal 

requirements to which said agreement may be subject. 

IT IS HEREBY FURTHER ORDERED, that within thirty(30) days 

atter the execution or the aforesaid agreem~t, Amador Central Rail-

road Company shall file with the Railroad CommiSSion a certified copy 

of the agreement executed unde~ the authority herein granted. 
rI..-, DATED at San ]'ra:c.cisco, California, this '7 - day of 

.,9 v 1..-;'" A AI-A--/", i931. 
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